CL 09

Sir David Tweedie 7-X1-02
Chairman, International Accounting Standards Board

30 Cannon Street

London ECAM 6XH

United Kingdom

Dear Sir David,

| have recently read the letter to you from the International Employee Stock Option Codlition
dated December 13, 2001. Doesn’t it make you wonder why 76 organizations representing so
many people would take so much time and energy to take such a strong stand on the issue of stock
options? According to the New York Times (“Globa Accounting Panel to Seek an Options
Standard”, 7-XJ-02, p. Wi) “American companies have long opposed rules to require the
treatment of options as an expense.” (p. Wi) | understand that this potential “expense” would
reduce “profits’ but, nonetheless, it is an expense and | say if the shoe fits then wear it.

| dso understand from the Times that the public has a chance to comment on thisissue until March
7, 2003 and | would like to weigh in: regardless of business rationdizations, please et common
sense reign for al companies. | am not sure if | understand all the ramifications of what is
happening but it would seem that some companies issue options and record them with arbitrary,
artificid, dare | say, artful values which make the company appear more profitable than it redlly is
and later makes many employees wealthy, some beyond imagination. Sir David, please do not

cave in to pressure from across “the pond”. Hold fast, steer straight and use common sense.

L e ST
Gary Wdltz, M.D.

5276 Golfway Lane
Lyndhurst Ohio 44124

Cc:Frank DiSantis
Kaufman & Cumberland
25 W. Prospect Ave.
Cleveland, Ohio 44115

Robert H. Herz

Chairman, Financial Accounting Standards Board
401 Merritt 7

P.O. Box 5116

Norwalk, Connecticut 06856-5116

President and/or CEO

International Employee Stock Options Codlition
1325 G Street, N.W., Suite 1020

Washington, D.C. 20004



President and/or CEO

Business Software Alliance United States
1150 18th St, N.W Suite 700

Washington, D.C 20036

Business Software Alliance

79 Knightsbridge

London SW1X 7RB

England, United Kingdom

Business Software Alliande Asa
300 Beach Road

#32-07 The Concourse
Singapore, 199555

Philip B. Livinggton

President & CEO

Financial Executives International
10 Madison Ave.

Morristown, NJ 07962-193 8

President and/or CEO
Semiconductor Industry Association
181 Metro Drive, Suite 450

San Jose, CA 95110

President and/or CEO

American Benefits Council

1212 New York Aye, NW, Suite 1250
Washington, D.C. 20005

President and/or CEO
American Business Council
1730 K Street, NW, Suite 1200
Washington, D.C. 20006

PresidnetQ™ and/or CEO
American Chemistry Council
1300 Wilson Blvd.

Arlington, VA 22209

William Archey

Presidnet & CEO

American Electronics Association

601 Pennsylvania Ave., N.W., North Building #600
Washington, D.C. 20004

President and/or CEO
Biotechnology Industry Organization
1225 Eye Street, N.W., Suite 400
Washington, D.C. 20005

Presidnet and/or CEO
ERISA Industry Committee
1400 L Street, NW Suite 350
Washington, D.C. 20005



President and/or CEO

National Association of Manufacturers
1331 Pennsylvania Ave., NW
Washington, D.C. 20004-1790

President and/or CEO
National Retail Federation
325 ;th St., NW, Suite 1100 Washington, D.C. 20004

President and/or CEO

Nationa Venture Capital Association
1655 North Ft. Myer Drive, Suite 850
Arlington, VA 22209



