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Before we start 2

• The views expressed in this presentation are those of the 

presenters, not necessarily of the International Accounting 

Standards Board (Board) or the IFRS Foundation.

• You can download these slides from the IFRS Taxonomy website. 

• To ask a question, type it into the designated text box on your 

screen and click ‘submit’. You can submit questions anytime 

during presentation. We’ll try to answer all questions at the end of 

the presentation. 



Agenda 3

• slides 4–9Background information

• slides 10-19Overview of changes

• slides 20–27Supporting materials

• slides 28-31Upcoming changes 

• slides 32-36Stay in touch



Background

IFRS® Foundation



What is the IFRS Taxonomy 5

• A classification system for presentation and disclosure 

requirements in IFRS Standards

• Consists of ‘elements’ used to tag information in financial 

statements prepared using IFRS Standards; and 

• Makes tagged information readable for computers.

Global way to communicate financial information 

prepared using IFRS Standards



Sources of the IFRS Taxonomy content 6

IFRS Taxonomy elements

IFRS Standards

Presentation
and disclosure 
requirements 

Illustrative 
examples, 

implementation 
guidance

Common reporting practice

Information that companies 

commonly disclose when applying 

IFRS Standards



IFRS Taxonomy elements—example 7

IAS1 Presentation of Financial Statements  

Computer tag ifrs-full:ProfitLossAttributableToOwnersOfParent

Label Profit (loss), attributable to owners of parent

Reference IAS1 81B (a) (ii)

Documentation The profit (loss) from continuing and discontinued 

operations attributable to owners of the parent. [Refer: Profit 

(loss)]

IFRS 

Standards 

IFRS 

Taxonomy 



Process for updating the IFRS Taxonomy 8

New 

Taxonomy 

elements 

identifiedCommon 

practice and 

general 

improvements

IFRS Standard 

issued or 

amended

IFRS Taxonomy

Review Panel

reviews 

elements 

Board 

approves 

elements

Proposed 

Taxonomy 

published for 

consultation

Taxonomy finalised, 

approved 

by the Board

Taxonomy finalised, 

reviewed by the IFRS 

Taxonomy Review 

Panel

Final 

Taxonomy

issued

The IFRS Taxonomy Consultative Group (ITCG)
External group that provide advise and strategic guidance towards the development of the IFRS Taxonomy



The IFRS Taxonomy 2018 9

IFRS 
Taxonomy for 

full IFRS 
Standards 
reporting 

IFRS 
Taxonomy for 

IFRS for 
SMEs®

reporting 

IFRS 
Taxonomy for 
IFRS Practice 
Statement 1 
Management 
Commentary 

reporting 

The IFRS Taxonomy 2018 was released on 16 March 2018

It reflects IFRS Standards as at 1 January 2018, including those issued but not yet effective

Changes included in the IFRS Taxonomy 2018 relate only to full IFRS Standards reporting 



Overview of content changes 

IFRS® Foundation



Overview of content changes 11

New or amended IFRS Standards

• IFRS 17 Insurance Contracts

• Amendments to IFRS 4 Applying IFRS 9 Financial Instruments 
with IFRS 4 Insurance Contracts

• Amendments to IFRS 9 Prepayment Features with Negative 
Compensation

Other changes to the IFRS Taxonomy content

• General improvements



1. IFRS 17 Insurance Contracts 12

March / April 
2017

Proposed 
changes 

discussed with 
ITCG and 

approved by 
Board

May 2017

Proposed
Taxonomy 

Update 
published with 

IFRS 17

July 2017

Examples of 
tagging 

published

September 
2017

Public 
comment 

period ended

October 
2017

Feedback 
reported to 
the Board

November–
December 

2017

ITCG reviewed 
change and 

Board approved 
final Taxonomy 

Update

January 
2018

Final 
Taxonomy 

Update 
issued

* See the next slide for more details on the changes to the IFRS Taxonomy



IFRS 17 Insurance Contracts 13

• axes for disaggregation of insurance contracts by type

• axis for components of insurance contract liability

• members for new types of risks 

New axis and members 
applicable to various disclosures

• changes in the insurance contracts / new contracts recognised

• insurance revenue / insurance finance income or expenses

• transition amounts

New line items and eight tables to 
explain recognised amounts

• inputs and methods used to measure insurance contracts

• yield curve

New line items and two tables for 
significant judgements used in 

measurement of contracts

• concentration of risks / credit risk and liquidity risk

• sensitivity analysis

• claims development table

New line items and six tables for 
nature and extent of risks arising 

from insurance contracts

Changes are effective from 1 January 2021, with early application permitted

1

2

3

4



2. Amendments to IFRS 4 14

• The proposed Taxonomy Update was published with the amendments to IFRS 4 

in September 2016. The final Taxonomy Update was published in December 

2016.

• Changes included in the 2017 Annual Taxonomy:

─ presentation requirements for eligible financial assets—allows with application of 

IFRS 9 Financial Instruments. 

• Changes1 included in the 2018 Annual Taxonomy:

– additional disclosure requirements for entities that defer IFRS 9 (62 elements, 

including 5 tables).

– changes expiry dates for elements related to IAS 39 Financial Instruments: 

Recognition and Measurement from 2018 to 2021.
1
These are only applicable to entities that are eligible to defer IFRS 9 until 2021. 

They can be applied only when IFRS 9 becomes effective in 2018.



3. Amendments to IFRS 9 15

September 2017

Proposed 
changes 

discussed with 
ITCG & approved 

by Board

October 2017

Proposed 
Taxonomy Update 

published with 
Amendments to 

IFRS 9

December 2017

Public comment 
period ended

February 2018

Feedback 
reported to ITCG 
& final Taxonomy 
Update approved 

by Board*

March 2018

Final Taxonomy 
Update issued

• One table for financial assets and one for financial liabilities reflecting disclosure 

requirement for the effect of initial application of the amendments   

• Changes effective from 1 January 2019 with early application permitted



4. General Improvements 16

June & 
October 

2017

Proposed 
changes 

discussed 
with ITCG

November 
2017

Reviewed by 
ITCG and 

IFRS 
Taxonomy 

Review Panel

November 
2017

Proposed 
Update 

published

January 
2018

Comment 
letter 

period 
ends

February 
2018

Feedback 
reported to 

ITCG

February 
2018

Review of 
final Update 

by IFRS 
Taxonomy 

Review Panel

March 
2018

Final 
Update 

published 
in the 

Annual 
Taxonomy



General Improvements 17

• changed the default member from ‘Aggregate continuing and 
discontinued operations’ to ‘Continuing operations’ 

• introduced tables instead of line items for the analysis of the 
single amount of discontinued operations 

Enhances the data model for 
reporting continued and 
discontinued operations

• used existing axes: 'Geographical area' and 'Segment'

• introduced new axes: 'Characteristics of defined benefit plans', 
'Regulatory environments', 'Funding arrangements of defined 
benefit plans'

Better reflects the 
disaggregation of defined 

benefit plans in IAS 19 
Employee Benefits 

• introduced two new tables: one for financial assets and one for 
financial liabilities

• improved modelling for qualitative disclosures 

Better reflects disclosures in 
IFRS 7 for initial application of 
IFRS 9 Financial Instruments

1

2

3



Statistics: elements by the source 18

2,505 
62%552 

13%

1,009 
25%

IFRS Taxonomy 2017

requirement example common practice

2,800 
64%

564 
13%

1,022 
23%

IFRS Taxonomy 2018

requirement example common practice

Graphs include only elements used for tagging (excluded titles are 612 for 2018 and 544 for 2017) 



How to find the IFRS Taxonomy 2018 19



Support provided

IFRS® Foundation



Resources available—overview 21

IFRS Taxonomy Illustrated in PDF and HTML  

• shows IFRS Taxonomy content in human-readable-format software

Versioning information in PDF  

• details changes from one version of the IFRS Taxonomy to another

xIFRS

• shows IFRS Taxonomy elements embedded in an electronic version of IFRS Standards

Tagging examples using IFRS Taxonomy

• shows how information in Illustrative Examples could be tagged

More educational materials—available on the IFRS Foundation website



IFRS Taxonomy Illustrated (ITI) in HTML

ITI include interactive information via hyperlinks

22



Versioning information in PDF  

Information added is underlined, information deleted is struck through, new elements 

are highlighted in green

23



xIFRS 24

IFRS Taxonomy elements are embedded in electronic version of IFRS Standards



Tagging examples using the IFRS 
Taxonomy 25

• Tagging examples illustrate how the presentation and disclosure 

examples in the IFRS Standards might be tagged using the 

IFRS Taxonomy.

Tagging is presented in Inline XBRL format



Tagging examples using the IFRS 
Taxonomy 26

Source: 

IFRS Foundation 

financial statement



Other educational materials 27



Upcoming changes

IFRS® Foundation



Upcoming IFRS Taxonomy Updates in 2018

Amendments to IFRS Standards Date of issue Impact on IFRS 

Taxonomy

Conceptual Framework for Financial Reporting March 2018 Limited to none

Definition of Material (Amendments to IAS 1 and IAS 8) Q4 2018 Limited to none

Definition of a Business (Amendments to IFRS 3) Q4 2018 Limited to none

29

The impact of new or amended IFRS Standards on the IFRS Taxonomy in the 

next 12 months will be limited. The main effort will be on the analysis of the 

common reporting practice and supporting implementation.



Focus in 2018—Common practise analysis 30

April–June

• Discussions with 
ITCG and IFRS 
Taxonomy Review 
Panel 

July–August

• Review by ITCG and 
IFRS Taxonomy 
Review Panel

September

• Publication of 
Proposed IFRS 
Taxonomy Update and 
supporting materials

IFRS 13 Fair Value Measurement

Research XBRL filings to identify additional common practise projects

1

2



Focus in 2018—Implementation support

Improvements  

to guides 
Implementation

notes  

Responding to external 
feedback or answering 

commonly asked 
questions 

Reporting of positive 
(negative) values for 
monetary elements

31



Stay in touch

IFRS® Foundation



33Keep up to date

News is also 

available via 

LinkedIn or Twitter 

profile of the IFRS 

Foundation.



34Observe discussions

ITCG normally meets twice 

a year; additional calls are 

set up if needed.

Discussions are open to the 

public, available to watch 

online or attend at the IASB 

premises. 

Notes are available on the 

website normally within a 

month of the meeting. 



35Comment on consultations

All proposed IFRS 

Taxonomy Updates 

are published for 

public consultation. 

The comment 

period is usually 60 

days.



36Help us shape the IFRS Taxonomy

We may not be able to 

respond to an individual 

comment, but your 

feedback could result in an 

improvement to the IFRS 

Taxonomy  or the 

publication of additional 

guidance



37Questions



38Contact us

Keep up to date

IFRS Foundation

www.ifrs.org

IFRS Foundation

@IFRSFoundation

Comment on our work

go.ifrs.org/comment


