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Comments on Exposure Draft of Proposed Amendmentsto IAS 39,
“Financial Instruments. Recognition and M easur ement”

Dear Sirs:

We, the Japanese Institute of Certified Public Accountants, are pleased to provide
comments on the Exposure Draft of Proposed Amendments to IAS 39, “Financial
Instruments:  Recognition and Measurement.” We agree to the proposed amendments
regarding fair value hedge accounting for a portfolio hedge of interest rate risk.

Very truly yours,

Michiyoshi Sekamoto
Chairman
Technicd Committee for IASB



