PUBLIC ACCOUNTANCY BOARD

MINISTRY OF FINANCE AND PLANNING, BLOCK G, FIRST FLOOR EAST, 30 National Heroes Circle, Kingston 4.
P.0. Box 965, Kingston.  Phone: (876) 932-5065  Email: pab@mof.govjm

August 18, 2005

CL 67

Mr. Warren McGregor,

IASB member,

International Accounting Standards Board,
First Floor, 50 Cannon Street,

London EC4M 6XH,

United Kingdom.

Dear Mr. McGregor,

Memorandum of Understanding on the role of Accounting Standard Setters and
their relationships with the IASB.

The Public Accountancy Board acknowledges the receipt of your letter dated February
18, 2005 on the above subject, which was addressed to our President Mr. Eric A.
Crawford.

The responsibility for setting Accounting Standards in Jamaica rests with the Institute of
Chartered Accountants of Jamaica (ICAJ). The Board has passed a copy of your letter to
the ICAJ and they will respond to you directly with their comments. We are sure you
will accommodate their comments although they may reach you after the date stipulated
in your letter.

Yours sincerely,

O 17 B

C.N. Rodney
REGISTRAR

Cc Mr. Leighton McKnight,

President, Institute of Chartered Accountants of Jamaica,
8 Ruthven Road,

Kingston 10.
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