First-time Application of International Financial Reporting Standards.

Per our discussion |ast week, you requested ne to send an e-nail
expl aining the question | had in relation to EDL.

The question is as foll ows:

A conpany is considering first tinme application of IAS in 2003 and the
conmpany reports quaterly to the nmarket. Per the | AS34 statenent on
Interimreporting the company woul d be required di scl ose conparative

I AS quaterly figures as well as disclose all the adjustnments to equity
required in the first I AS financial statenents being adjustrments to the
1 January 2002 opening equity.

My question is, the new ED1 statenment is applicable for all companies
with a financial year beginning on or after 1 January 2003. The
statenment is only planned for release in the second quarter 2003, what
will be the inpact for conpanies disclosing in the first quarter, wll
they still have to disclose interms of the SIC statenents.
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