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— Comment Letter -

Dear Sir David,

Evonik is an international industrial group based in Germany with a
workforce of abou_t 43,000 and activities in more than 100 countries all
over the world.

Our portfolio comprises three profitable business areas:

»  Chemicals
» Energy and
»  Real Estate.

We strongly support the initiatives taken by the IASB in order to improve
the comparability and transparency of financial statements. We
appreciate the Board efforts to improve the accounting for employee
benefits and we share the Board’s view that there are areas within IAS 19

which warrant improvement. Evonik Industries AG
Rellinghauser Strafte 1-11
45128 Essen

Common goal is to increase the usefulness of information for external TELEFON +49 201177-01
. . . . P - TELEFAX -+4% 201177-3475
{primarily investors) and internal decision makers (management) while www.evonitede

these benefits should clearly justify the related costs.
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Wilhelm Bonse-Geuking
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The attached document will show our answers to the discussion paper. Dr. Werner Miiller, Vorsitzender
Dr. Klaus Engel, Dr. Alfred Oberholz,
Dr. Peter Schérner, Dr. Alfred Tacke,
Heinz-Joachim Wagner, Ulrich Weber
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If you have any questions or remarks please do not hesitate to contact

us:
Phone: +49 (0) 201 177-2324
E-mail: bernd.lammert@evonik.com

We would be happy to discuss any of our comments at your convenience.

Yours sincerely,

Dr. Bernd Lammert Bernd Rossmdller
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