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Exposure Draft ISSB/ED/2025/1 is published by the International Sustainability Standards Board (ISSB) for
comment only. Comments need to be received by 27 June 2025 and should be submitted by email to com-
mentletters@ifrs.org or online at https://www.ifrs.org/projects/open-for-comment/.

All comments will be on the public record and posted on our website at www.ifrs.org unless the respondent
requests confidentiality. Such requests will not normally be granted unless supported by a good reason, for
example, commercial confidentiality. Please see our website for details on this policy and on how we use
your personal data.

Disclaimer: To the extent permitted by applicable law, the ISSB and the Foundation expressly disclaim all
liability howsoever arising from this publication or any translation thereof whether in contract, tort or other-
wise to any person in respect of any claims or losses of any nature including direct, indirect, incidental or
consequential loss, punitive damages, penalties or costs.

Information contained in this publication does not constitute advice and should not be substituted for the
services of an appropriately qualified professional.

© 2025 IFRS Foundation

All rights reserved. Reproduction and use rights are strictly limited. Please contact the Foundation for fur-
ther details at permissions@ifrs.org.

Copies of ISSB publications may be ordered from the Foundation by emailing customerservices@ifis.org or
by visiting our shop at https://shop.ifrs.org.

The Japanese translation of the Exposure Draft contained in this publication has not been approved by a
review committee appointed by the IFRS Foundation. The Japanese translation is copyright of the IFRS
Foundation.
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The IFRS Foundation has trade marks registered around the world including ‘FSA®’, the ‘Hexagon Device’
logo®, ‘IAS®, ‘TASB®”, ‘IFRIC®’, ‘IFRS®’, the ‘IFRS®’ logo, ‘IFRS for SMEs®’, ‘ISSB®’, ‘International
Accounting Standards®’, ‘International Financial Reporting Standards®’, ‘International Financial Reporting
Standards Foundation®’, ‘IFRS Foundation®’, ‘NIIF®’, ‘SASB®’, ‘SIC®’, ‘SICS®’, and ‘Sustainable Industry
Classification System®’. Further details of the IFRS Foundation’s trade marks are available from the IFRS
Foundation on request.

The Foundation is a not-for-profit corporation under the General Corporation Law of the State of Delaware,
USA and operates in England and Wales as an overseas company (Company number: FC023235) with its
principal office in the Columbus Building, 7 Westferry Circus, Canary Wharf, London, E14 4HD.
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Lo L7zhoTC, ISSBIE, BT EEBELTND,

o FH2AHDLO)—FTVNT 4T % [2a—F 3] [hTF7 3V —15] OIRELEH AP OHIE K
BRRD DRI LRI L, A LT U RNT ¢ 7 O8fE (amount) ZBH/RT 25 Z & A2EKR
T 5,

o  H29ATHD)G)—fhoemEE A [Ra—73) [h5 2V —15] OIRERFEH APEHORIE K
BRI BRI Lot L, BRI Lo SRS Eh Ol (amount) ZBHRd 5 Z & 23k
T 5,

(FUNRT 47 L) HEEL [TFRS Y AT U 5 ¢ BRE#E] TIHERESINTE T, ISSBIX
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