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Overview

Update on two major projects —Targeted Standard—level Review of Disclosures and
Management Commentary

Update on other projects — Primary Financial Statements, Goodwill and Impairment,
Business Combinations under Common Control, Rate

Regulated Activities
Other updates — PIR IFRS 10/11/12, PIR IFRS 9 Classification and Measurement,

|IASB, response to covid-19, Agenda Consultation, Sustainability
consultation
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Update on two major
projects

Targeted Standards-level Review of Disclosures
Management Commentary




Targeted Standards-level
Review of Disclosures




Overview of Disclosure Initiative projects

Amendments to IAS 1 Amendmentg O IAS 7 Amendments to IAS 1
to improve disclosure

Completed and IAS 8 to clarifylthe of changes in financing to remove _barriers to
projects definition of material iabilities applying judgment
addressed aspects
of the overall Materiality Better Disclosure of Principles of
disclosure problem Practice Communication accounting Disclosure
Statement Case Studies policies research project

b

Targeted { research showed that an

Active Subsidiaries Standards-level overarching response to help
projects that are SMEs Review of solve the overall disclosure
Disclosures problem is still needed
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Project objective and timeline

<) To improve the Board’s approach to developing disclosure requirements Iin

IFRS Standards, so companies can enhance their judgements in
objective  preparing the notes and provide more useful information for investors

Project added in
light of feedback
from the
Principles of
Disclosure
research project

Board
discussions to
develop the
Exposure Draft

Exposure
Draft
published for
public
comment

Comment
period
(ends 21
October)

2018 2018-2020 March 2021 o;gozbler Q1 2022

Feedback
summary and
Board discussions
to decide project
direction
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What has the IASB heard?

= Standards-level activity
» |t can be hard for would be the most effective

companies to avoid the thing the IASB can do
checklist approach

Standards-level activity would
help other stakeholders play
Disclosure requirements their part in addressing the
In IFRS Standards often disclosure problem
contribute to the disclosure
problem

7| HEZIFRS



How do the IASB’s proposals respond?

Disclosure sections

Seek early input from users of
based on financial statements,

stakeholder needs companies and others

Explain why users of

Detailed disclosure financial statements want
objectives information and what they will
do with it
Place compliance
.}S ‘ .?'\ requirement (‘shall’) on

satisfying disclosure objectives

Understand (and balance?)
costs and benefits

Help companies to determine
what information is (and isn’t)
material in their case

Items of information help
companies determine how to
satisfy disclosure objectives ...
they are not a checklist

8| HEZIFRS



Project approach

1. Develop proposed

Guidance summarising 2. Test the proposed
the Board’s proposed Guidance
new approach to — by applying it to
developing and drafting IFRS 13 and IAS 19

disclosure requirements

}

Comment period:

Iterative 3. Prepare an Exposure March — October
Draft of the proposed 2021
Process Guidance and proposed ove {7°
\

amendments to
IFRS 13 and IAS 19

\ﬂ\%o 2(OS
9\)'\63“06
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Proposed amendments to IAS 19

? Key messages from stakeholders Board’s main proposals

Focus on the risk: defined  Disclosure objectives that explain and focus on
benefit plans key investor needs—for example:
v'an ‘executive summary’ of amounts in the primary
Investors prioritise information about financial statements for defined benefit plans.
future cash flow effects of defined v information about the future cash flow effects and
benefit obligations risk exposure of defined benefit plans.

 Removal of less decision-useful and costly

Ineffective communication about information, such as a detailed sensitivity analysis.

the effect of defined benefit

plans on the primary financial v
statements is a problem

_ Companies are required to satisfy disclosure
Many of today’s disclosures are objectives. Items of information will help

onerous to prepare companies to apply judgement.

10| EEZIFRS



Proposed amendments to IFRS 13

? Key messages from stakeholders Board’s main proposals

 Disclosure objectives that explain and focus on
key investor needs—for example, information
about a company’s exposure to uncertainties.

measurements: and * Require companies to focus on the appropriate

« do not contain information about level of detall.
material fair value measurements. « Removal of a perceived Level 3 checklist by
avoiding reference to particular levels of the fair

Today’s disclosures are onerous value hierarchy.

to prepare v

Proper application of materiality is
critical. Detailed disclosures often:

e focus on immaterial fair value

Investors rarely ask a company Companies are required to satisfy disclosure
questions about its detailed fair objectives. Items of information will help
value measurement disclosures companies to apply judgement.

11 | EEEAIFRS



What stakeholder input is the Board looking for?

Proposed
Guidance for
the Board

Proposed
amendments
to IFRS 13
and IAS 19

Would the proposals enable companies to...

avoid applying disclosure
requirements like a
checklist?

identify when additional
or different information
needs to be disclosed?

make effective materiality
judgements?

better understand
investor needs and
identify information that
would meet those needs?

eliminate immaterial
disclosures?

determine how best to
satisfy disclosure
objectives in their own
circumstance?

Would the proposals...

lead to better information
for investors?

give auditors and
regulators a basis for
challenging judgement
instead of relying on a
checklist?

lead to benefits that
exceed costs?
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How you can contribute

The International Accounting Standards Board (Board), together
with Accounting in Europe and The British Accounting Review, has published
a joint call for research papers on one or more of the following topics:

e compliance with mandatory disclosure requirements;
» specific areas of interest to the Board; and
 alternative research approaches.

The deadline for submissions is 31 January 2022.

Access more details about the call for research and how to submit papers.

13| EEZIFRS



https://www.ifrs.org/content/dam/ifrs/news/2021/joint-call-iasb-aie-bar.pdf

"\, Management Commentary




Why is the IASB doing the project?

ol Developmentsin

Changing m Gaps in current
Information needs reporting practice =l Narrative reporting

Increased demand for  Too much generic * Notions of ‘enterprise
information about: information value’ and ‘value
 Long-term prospects  Lack of focus on creation’
 Intangibles matters important to  Focus on resources and
. Environmental. social the entity’s prospects _relatiopships, Including
and governanc’e (ESG) e Short-term focus Intangibles
matters « Fragmentation  Developments in

« Lack of balance sustainability reporting

15| EE3IFRS



What is the IASB aiming to achieve?

Better framework focused on investors and creditors’ information needs

I Provides an effective basis for:

Can be applied alongside local laws and regulations and other narrative reporting
requirements

I Incorporates innovations in narrative reporting and addresses gaps in reporting practice

16 | HEEAIFRS



Proposals in the
Exposure Draft




What is the IASB proposing?

Comprehensive objectives-based framework

Selecting and presenting
iInformation

The objective of management commentary

Materiality

Disclosure objectives for areas of content
Examples of material

Business model Risks information
Metrics
Strategy External environment _
Attributes of useful
_ _ information
Resources and Financial performance pm— t
relationships and financial position ~ONG-SH Prospects,
g ) intangibles and ESG

18 IEEZIFRS



The objective of management commentary

@ Management commentary

provides information that:

* enhances understanding of the company’s
financial statements

[ what has affected the company ]

« provides insight into the company’s ability to
create value and generate cash flows

what might affect the company,
Including in the long-term

|

» the company’s prospects for

 management’s stewardship of

m Information is provided if

material for investors and
creditors’ assessments of:

future cash flows

the company’s resources

19 IEZIFRS



Disclosure objectives: the design

Disclosure objectives for each
area of content

A headline objective

| I |

Assessment objectives

111

AN

Specific objectives

~ QOverall information needs

— Assessments that rely on provided information

/ Detailed information needs

20 \ EESIFRS



Disclosure objectives:
Business model as an example

Disclosure objectives [ Business model J

 How the company’s business model creates value and
generates cash flows

A headline objective

How effective the company’s business model is
How scalable and adaptable it is
How resilient it is

Assessment objectives

Specific objectives  The range, nature and scale of the company’s operations

» The cycle of creating value and generating cash flows

« Environmental and social impacts of the company’s activities
* Progress in managing the company’s business model

21 EESIFRS



Headline disclosure objectives: an overview

understand how it
creates value and
generates cash
flows

understand
management’s
strategy for
maintaining and
developing the
business model

understand
resources and
relationships on
which the business
model and strategy
depend

understand risks

that could disrupt:

* business model

e Strategy

* resources and
relationships

understand how it

has affected or

could affect:

* business model

e Strategy

* resources and
relationships

e risks

understand the company’s financial performance and financial position reported in the financial statements

22 | HEIFRS



Materiality and focus on key matters

Proposed guidance on making materiality judgements

» disclosure objectives and examples of information that might be material
e qguidance on key matters

 indications that information might be material

e guidance on aggregation

« guidance on uncertain future events Investors and creditors

l‘ get material entity-specific
information that focuses

Fundamental to the company’s ability to create value on key matters

and generate cash flows, including in the long term

~

Likely to be monitored and managed by management

J
~N

[Likely to be pervasive and relate to more than one area of content

J
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Metrics

« Material information likely to include metrics that management uses to:
- monitor key matters
- measure progress in managing those matters
 Depend on the company’s activities and the industry in which it operates

l‘ Investors and creditors get entity-specific
metrics useful for their assessments

The Exposure Draft proposes

Examples of metrics for each area of content Requirements for provided metrics
For business model metrics may relate to: Relate to:
» the scale of the entity’s operations « clarity and accuracy
« the inputs involved in those operations « comparability
« environmental or social impacts of the « coherence
company’s activities
» effects of impacts on the company

24 IEEZIFRS



Attributes of useful information

Completeness Balance Accuracy

Clarity and Comparability Verifiability
conciseness

Based on the Conceptual Framework

: Simplified terminology

Some additional guidance

Coherence

* Within management commentary
e Across the company’s reports

25 HE3IFRS



Long-term prospects, intangibles and ESG

Dedicated appendix

« Overview of requirements and guidance to consider in m Other sustainability
providing material information about: frameworks:
- matters that could affect the company’s long-term * can help identify information
prospects that might be material
- intangible resources and relationships » other information specified
- environmental and social matters by those frameworks can be
- | ¢ lication in d bed f also included if it does not
« Examples of application in described fact patterns obscure material information

[ Management commentary does not
replace a company’s governance report

26‘ EEEIFRS



Next steps and how can you help?

May 2021

June — November Board
2021 redeliberations

Publication of the Comment period and The Board will consider
Exposure Draft outreach received feedback

We invite your comments on
the proposals until

23 November 2021

27 HESIFRS



- Questions?




Update on other projects




Primary Financial Statements

Q4 2019 Q1-Q3 2020 Q4 2020

2021—...

Exposure Draft Consultation Discussion of Board
published period feedback summary redeliberations
Main proposals
(.,) Objective @ Require additional defined subtotals in statement of profit or loss
Improve communication
In financial statements 2 Strengthen requirements for disaggregating information

e [Focus on information
Included in the statement

of profit or loss € Require disclosures about management performance measures

30 IE3IFRS




Key proposals in the ED & expected benefits

What users said

Key proposals %

Structure and content of statements o Introduce defined

of profit or loss varies between
different entities, making it difficult
to compare entities’ performance

subtotals in the statement
of profit or loss

Expected benefits of
proposals

Additional relevant information
and a P&L structure that is more
comparable between entities

Level of disaggregation does not
always provide the information they
need

Strengthen requirements for
disaggregating
information

Additional relevant information
and material information not being
obscured

Non-GAAP measures can provide
useful information, but
transparency and discipline need to
be improved

© Require companies to
disclose information about
management performance
measures in the notes.

Transparency & discipline in use
of such measures

Disclosures in a single location

*The Exposure Draft also contains other proposals, including targeted improvements to the statement of cash flows.

S



® Not all performance measures are MPMs

Performance measures

Non-financial
performance
measures

For example:
 Number of subscribers
e Customer
satisfaction score
e Store surface

Financial performance measures

(Sub)totals of income and expenses

IFRS-specified

For example:

 Profit or loss

» Operating profit

» Operating profit
before depreciation
and amortisation

MPMs

For example:

» Adjusted profit or
loss

» Adjusted
operating profit

» Adjusted EBITDA

Other measures that
are not subtotals of
Income/expenses

For example:

* Free cash flow

* Return on equity
* Net debt

e Same-store sales

32 IEEIIFRS



Goodwill and Impairment

AONRCPIONRS 2015-2019 Q1 2020 Q2-Q4 2020 Q2 2021

IFRS 3 Post- Development of Discussion Consultation Discussion of
implementation Discussion Paper published period feedback
Review Paper summary
Preliminary views
* Disclose management’s objectives for acquisitions and subsequently
<@‘) Objective (1) disclose the performance against those objectives
 Some targeted improvements to existing standards
e Improve information 0 Retain impairment-only model for goodwiill
companies provide « Simplify impairment test
abou_t t_h_e'r © Present amount of total equity excluding goodwill
acquisitions Do not change recognition of intangibles separately from goodwiill
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A balanced package

information

Possible changes the Board considered .. :
J More usetul preliminary view

X Yes, change

Improve disclosures about acquisitions

x I

1
@

Amortise goodwill No, do not change

Provide relief from annual quantitative impairment test o Yes, change
Amend how value in use is estimated Yes, change

9 Present total equity excluding goodwill o Yes, change
Include some intangible assets in goodwill X No, do not change

v/ Inline with objective X In conflict with objective ... No significantimpact 34 | JEJIFRS



® Improving disclosures about acquisitions

What is the issue? Board’s preliminary view: require disclosures

At the acquisition date:

PS Investors do not get enough
ah information about Strategic rationale for acquisition

acquisitions and their <@’) « Obijectives for the acquisition

subsequent performance Metrics for monitoring achievement
of objectives

Such information would allow investors
to hold management to account .
(stewardship).

IFRS Standards do not specifically

require companies to disclose

information about the subsequent ./il Performance against objectives
performance of acquisitions.

After the acquisition date:

35 HEAIFRS



80O Simplifying the impairment test

Relief from an annual impairment test Simplifying value in use estimates

Having to perform the test annually, IAS 36 contains certain restrictions
‘ even when they have no reason to ‘ on value in use that add cost and
suspect an impairment has complexity to the test, and deviates
occurred, adds unnecessary cost. from common industry practice.
 Remove requirement to test CGUs  Remove restriction on including some cash
containing goodwill for impairment at least flows in value In use estimates.
annually. « Cash flow forecasts still need to be
« Companies must still assess whether reasonable and supportable.
there Is any indicator of impairment, and « Allow use of post-tax discount rates and
perform the impairment test if there is. post-tax cash flows.
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Business Combinations under Common Control

Nov 2020

Discussion
Paper published

@ Objective

Fill a ‘gap’ in IFRS
Standards

Give investors the
information they need
without imposing
unnecessary costs on
companies

Q4 2020-

Consultation Discussion of
period feedback summary

Preliminary views

2/

Specify which method should be applied in which circumstances to
reduce diversity in practice and improve transparency in reporting

Use the acquisition method set out in IFRS 3 Business Combinations
for combinations that affect investors outside the group, including all
combinations by companies whose shares are publicly traded

Use a book-value method to be specified in IFRS Standards in all other
cases — such as group restructurings involving wholly-owned subsidiaries

37 HEJIFRS



Scope of the project

Which

transactions?

Which financial
statements?

Fill the gap in IFRS Standards

All transfers of businesses
under common control

Receiving company

Typically consolidated
financial statements

Company P has
common control

Company C

1 . .
G --¥-_is a business

38| IEJIFRS

Company Ais
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company



Our focus

@ Useful information for the primary users
of the receiving company’s financial statements

[ Subject to the cost—benefit trade-off ]

Non-controlling shareholders

\, J

4 N

Potential shareholders

\, S

é N

Lenders and other creditors
_ . =/
Primary users can have

different information needs

39 EE3JIFRS



How to determine which method to use?

Does the transaction affect non-controlling shareholders
No of the receiving company?

Are the receiving company’s shares traded in a public market?

All criteria
are based

on existing _ _
conditions Are all non-controlling shareholders related parties of the

in IFRS Yes receiving company (related-party exception)?
Standards

Has the receiving company chosen to use a book-value
method, and have its non-controlling shareholders not
objected (optional exemption)?

Book-value method Both methods are already in use Acquisition method

40 | EEESIFRS
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Rate-regulated Activities

2014 2015-2020 Jan 2021 Jul 2021 H2 2021

Discussion Paper  Development of Exposure Draft Consultation Discussion of
Exposure Draft published period ends feedback summary

@ obiective

»  Provide information about | @) Require recognition of regulatory assets, regulatory liabilities,

the effects of regulatory regulatory income and regulatory expense
income, regulatory . : :
expense, regulatory @ Reflect compensation for goods or services supplied as part of a

assets and regulatory company’s reported financial performance for the period in which it
liabilities on companies supplies those goods or services

financial performance and | @ Measure regulatory assets and regulatory liabilities using a
financial position cash-flow-based measurement technique

41 | HIEEIFRS



Why are we doing this project?

A regulatory agreement establishes

HOW MUCH a company can charge for

supplying goods or services to customers— WHEN the company can charge that
the Exposure Draft calls this ‘Total allowed compensation to customers through the rates

compensation’

Generally in the same period as the supply of goods or services

‘ If in a different period than the period of supply—a difference in timing arises

‘ Revenue recognised when
Expenses recognised when (ie before or after) compensation for those goods

goods or services are supplied or services is charged through

‘ the rates

Difference in timing makes it difficult for users to understand .
the relationship between revenue and expenses 42 ‘EIFRS




Differences in timing—an illustration

« Company A charges a regulated rate for goods Company A's Statement of profit or loss would
supplied in 20X1 that has been set based on include the following amounts:
estimated input costs of CU100. Actual input costs

for 20X1 were CU120. Estimated and actual input 20();6 20();5
costs for 20X2 were CU100.
Revenue 100 120
« Company A has a right given by the regulatory Input costs (120) (100)
agreement to add the under-recovery of CU20 of
input costs incurred in 20X1 in the regulated rate
for goods to be supplied in 20X2. Profit (loss) (20) 20

In the absence of information about the difference in timing of CU20, investors would not understand:
— revenue in 20X1 does not include compensation of CU20 that relates to goods supplied in that year; and
— revenue in 20X2 includes compensation of CU20 that relates to goods supplied in 20X1.




- Questions?




Other Updates




Post-implementation reviews

What is a
post-
Implementation
VR

Outcome of a
post-
Implementation
review

« The International Accounting Standards Board (Board) undertakes
a post-implementation review of a new IFRS Standard or major

amendment after it has been implemented internationally for more
than two years

« A post-implementation review is a part of the Board’s due process
and helps to assess the effect of new requirements on investors,
preparers and auditors

The Board can add a standard-setting project to its agenda,
consider one or more matters further as part of its research

programme, or both. The Board could also decide to take no
action.

46 | IESIFRS



Post-implementation Review of IFRS 10, IFRS 11

and IFRS 12

%2222001290' Q2-Q3 2020 Q4 2020 Q2 2021 H2 2021

Review Development of Request for Consultation Discussion of
research Request for Information period ends feedback
Information published summary

@ Objective

 Assess whether
IFRS 10, IFRS 11
and IFRS 12 are
working as intended

Topics in the Request for Information

(1) Control assessment, investment entities, specific
accounting requirements

Consolidated
reports

Joint
arrangements

©) Collaborative arrangements, classifying joint
arrangements, requirements for joint operations

3 Whether the disclosures provided applying IFRS 12
meet the Standard’s objective

Disclosures

47 | HIEIFRS




Post-implementation Review of IFRS 10, IFRS 11
and IFRS 12

Workshop

 |ASB in conjunction with EAA and the European Financial Reporting Advisory Group (EFRAG) held a
virtual research workshop on 26 March 2020.

Detalls

 The workshop provided an overview of the Request for Information Post-implementation Review of
IFRS 10 Consolidated Financial Statements, IFRS 11 Joint Arrangements and IFRS 12 Disclosure of
Interests in Other Entities, published by IASB in December 2020 and EFRAG’s summary of the initial
input gathered from European constituents.

* The purpose of the workshop was to obtain feedback on the matters included in the Request for
Information and to discuss relevant academic evidence.

 Alink to the recording and the materials for the workshop can be found here.

Call for academic evidence

Academics encouraged to send relevant academic research to asimpson@ifrs.org.

48 EESIFRS


https://arc.eaa-online.org/event/financial-reporting-standards-workshop-iasb
mailto:asimpson@ifrs.org

Post-implementation Review of IFRS 9—
Classification and Measurement

Due Process Handbook —

« Goal of improving financial reporting underlies any new IFRS Standard
@ * Opportunity to assess effect of new requirements on investors, preparers and

auditors
- Review considers the issues that were important during development and
Objective iIssues that came to the attention of the IASB after publication
Oct 2020 Dec 2020 H1 2021 H2 2021
IASB decided to IASB discussed Prepare for Publish Request
start the Post- preliminary project Request for for Information
Implementation plan Information

Review

49 | IESIFRS



IFRS 9 at a glance

 Replaced IAS 39
« First stage of post-implementation review starting now

International Financial Reporting Standard®
o E 4

-

o l « Effective 1 January 2018

IFRS 9 Financial Instruments

Classification and measurement

* Alogical, single classification approach driven by cash flow
characteristics and how it is managed

Impairment

A much needed and strongly supported forward-looking
‘expected loss’ model

Hedge accounting

 An improved and widely welcomed model that better aligns
accounting with risk management

50 IEEZIFRS



Post-implementation Review of IFRS 9—
Classification and Measurement

Webinar

 The IFRS Foundation held a webinar on 21 January aimed at academics to stimulate research into
IFRS 9 Financial Instruments.

Detalls

 The Board has already started working on the PIR of the classification and measurement requirements
in IFRS 9.

 The Board plans to discuss the start dates of the PIRs of the impairment and hedge accounting
requirements in IFRS 9 in the second half of 2021.

* View the recordings of the webinar on our YouTube Channel.
 Alink to the slide deck for the webinar can be found here.

Call for academic evidence

Academics encouraged to send relevant academic research to asimpson@ifrs.org.
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https://www.youtube.com/channel/UClGKPz2TwXyyZgou9jTo8tw
https://www.ifrs.org/content/dam/ifrs/news/2021/basics-of-ifrs16-and-research-opportunities-final.pdf
mailto:asimpson@ifrs.org

How you can contribute

The International Accounting Standards Board (IASB), the Financial Accounting Standards
Board (FASB) and The Accounting Review (TAR) have issued a joint call for academic
research papers on the effectiveness of the FASB's and/or IASB's standards on revenue
recognition (Topic 606 and IFRS 15 Revenue from Contracts with Customers), leases (Topic
842 and IFRS 16 Leases), and financial instruments (Topic 326, Financial Instruments—Credit
Losses and IFRS 9 Financial Instruments).

For details, visit the 2022 FASB, IASB and The Accounting Review conference

page:
https://aaahqg.org/Meetings/2022/Accounting-for-an-Ever-Changing-World.
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http://www.ifrs.org/academics
https://www.fasb.org/home
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Responding to the covid-19 crisis: Key take-aways

A

IFRS Standards

Financial reporting
challenges

Standard-setting

Process

IFRS Standards are working well in practice

One of the most common challenges involves developing

assumptions in times of heightened uncertainty

Where necessary and appropriate, targeted, urgent action taken

whilst adhering to due process

53 IEEIIFRS



Responding to the covid-19 crisis: Strategy

1. Monitoring 2. Responding to urgent 3. Engaging with

application challenges Issues stakeholders

= Continue and deepen

engagement with
Monitor application of : stakeholders, albeit
IFRS Standards in current Take targeted action, virtually

where required, to support

stressed environment by consistent application * Adjust consultation

actively engaging with timelines to help

stakeholders stakeholders
experiencing challenges
from the crisis

54 IEEIIFRS



Responding to the covid-19 crisis: Covid-19-Related

Rent Concessions

Identified problem

Difficult to assess whether potentially large volumes of covid-19-related rent concessions are
lease modifications and, for those that are, to apply the required accounting of IFRS 16 Leases

The amendment

Provide optional practical relief that

 allows lessees to elect not to assess
whether particular rent concessions are
lease modifications and instead to
account for them as if they were not
modifications

» still enables lessees to provide useful
Information about their leases

The scope of the amendment

Rent concessions that are a direct
consequence of the pandemic with

no increase in consideration (unless to
reflect time value of value)

reduced payments due on or before 30
June 2022

no substantive change to other terms and
conditions of the lease

55 ESIFRS




EAA Session on Agenda
Consultation 26 May 2021

Defining the IASB work plan for 2022-2026

©)

To seek feedback on:

o the criteria for the priority of financial
the strategic direction . . -7
e and balance of the assessing the priority reporting issues that
Objective , L of financial reporting could be added to the
Board’s activities .
Issues work plan
September
March 2021 2021 Q4 2021 Q2 2022 2022-2026
Published End of Start of Board Publication of Board
Request for comment deliberations the Feedback execution of
Information for period Statement activities and
public comment (27 September) work plan

New IASB

Chair joins 56 IFRS



IFRS Foundation Trustees’ sustainability consultation

Q4 2020 Feb 2021 March 2021 Q2 Q3 2021 Q4 2021

Consultation completed Initial analysis Strategic direction Publication of United Nations
576 comment letters from Confirmation of Investor focus feedback Climate Change
a diverse set of demand for enterprise value, statement Conference
organisations and sustainability scope o COP26 in
individuals from around prioritising climate Publication of November
the world proposed
Working group changes to the
Growing and urgent On technical Constitution
demand to improve the i
mp readiness to accelerate Form a Multi-
global consistency and convergence
Comparability in stakeholder . Completed
il : Consultative
sustainability reporting Committee . Current focus
Broad support for the . Scheduled
IFRS Foundation to play
arole

Follow the project at ifrs.org/sustainability. The IFRS Foundation in conjunction with EAA
held a virtual research workshop in November 2020. 57 IIESIFRS



https://arc.eaa-online.org/portfolio/eaa-ifrs-workshop-ifrs-foundation-trustees%E2%80%99-consultation-paper-sustainability-reporting

- Questions?




Helpful materials




Resources available on our website

Supporting materials sorted by Standard

Web.SIte @ IFRS Standards IFRIC Interpretations
www.ifrs.org

For example, for IFRS 9 Financial Instruments

Videos

Webinars — Articles
Leaflet e9%o Transition
Supporting IFRS Standard ‘ PN Resource -
HPPOTRg anaares A decisions

Group

WWW.ifrs.org/supporting-implementation/supporting-materials-by-ifrs-standard/ifrs-9/
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http://www.ifrs.org/supporting-implementation/supporting-materials-by-ifrs-standard/ifrs-9/

IFRS Standards and their Annotated equivalents

l_ IFRS Standards

The Annotated IFRS* Standards The IFRS® Standards The IFRS® Standards
- . Required 2021 Issued 2021

IFRS Standards + extensive cross-references + annotations

The Annotated IFRS® The Annotated IFRS®
Standards Required 2021 Standards Issued 2021

EEEIFRS annotated IFRS Standards also available in Spanish
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Find us online

www.ifrs.org/academics
IFRS Foundation | International Accounting Standards Board
@IFRSFoundation
IFRS Foundation
IFRS Foundation

Join our team: go.ifrs.org/careers
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