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This paper has been prepared for discussion at a public meeting of the International Accounting Standards Board (IASB). 

This paper does not represent the views of the IASB or any individual IASB member. Any comments in the paper do not 

purport to set out what would be an acceptable or unacceptable application of IFRS® Accounting Standards. The IASB’s 

technical decisions are made in public and are reported in the IASB Update. 

Purpose of the paper 

1. This paper provides an update on the IASB’s work plan since its last update in May 2023.  

2. The purpose of this paper is to provide a holistic view of the IASB’s technical projects to support: 

(a) decisions about whether to add or remove projects, as may be discussed in individual 

project papers; and 

(b) assessment of overall progress on the work plan, including project prioritisation and timing. 

3. This paper does not ask the IASB to make any decisions. 

4. The staff expects to provide the next work plan update in around three or four months. 

Structure of the paper 

5. This paper is structured as follows: 

(a) completed projects (paragraph 6-8); 

(b) new projects (paragraphs 9–18); 

(c) current projects (paragraphs 19–29); and 

(d) question for the IASB.   
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Completed Projects 

6. In May 2023, the IASB issued International Tax Reform—Pillar Two Model Rules. 

7. In May 2023, the IASB issued Supplier Finance Arrangements. 

8. In August 2023, the IASB issued Lack of Exchangeability (Amendments to IAS 21). 

New Projects 

9. In July 2023, some IASB members asked the staff to develop a framework to help the IASB determine 

whether to add new projects to its active work plan (immediate start) or its project pipeline (deferred 

start).  Such a framework could help ensure the best use of the limited capacity available to 

stakeholders and the IASB. A framework would also help manage expectations about what work can 

be reasonably undertaken.  The staff has begun work on this framework and will present it to the IASB 

at a future meeting.        

Active projects 

10. In July 2023, the IASB added a maintenance project to its work plan to research whether feasible 

narrow-scope amendments to IFRS 9 Financial Instruments could be made for power purchase 

agreements.  This project arose from a recommendation from the IFRS Interpretations Committee 

(Committee) in June.   

Pipeline projects 

11. Pipeline projects are those projects that are not yet active but that the IASB expects to start before its 

next five-yearly agenda consultation.   

12. At future meetings, the IASB will discuss the start of projects on its pipeline, listed below and 

described here.  Consistent with discussions as part of the IASB’s Third Agenda Consultation, the 

start date of these projects depends on stakeholder and IASB capacity and the nature of the projects.   

 
IASB pipeline projects 
 

Research project pipeline 

Intangible assets 

Statement of cash flows and related matters 

Amortised cost measurement  

Maintenance project pipeline 

Sale and leaseback of an asset in a single-asset entity (IFRS 10 and IFRS 16) 

International Tax Reform—Pillar Two Model Rules (IAS 12) 

Use of a Hyperinflationary Presentation Currency by a Non-hyperinflationary Entity (IAS 21) 

Update to the Subsidiaries without Public Accountability: Disclosures Standard 

 

13. The pipeline project on Use of a Hyperinflationary Presentation Currency by a Non-hyperinflationary 

Entity has been added to the pipeline based on a recommendation from the Committee in June.   

https://www.ifrs.org/projects/pipeline-projects/
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14. The pipeline project on Update to the Subsidiaries without Public Accountability: Disclosures Standard 

was added as discussed at the IASB meeting in July 2023.   

15. In Q4 2023, the IASB will consider updated information about whether to start its post-implementation 

reviews on IFRS 16 Leases and the hedge accounting requirements in IFRS 9 Financial Instruments.   

16. We also continue to engage in horizon scanning of emerging issues to assess whether action is 

needed.   

Reserve list projects 

17. In response to the feedback on its Third Agenda Consultation, the IASB decided to create a reserve 

list of projects.  Projects on the reserve list will be added to the work plan if, and only if, additional 

capacity becomes available before the IASB’s next five-yearly agenda consultation. Projects in the 

research pipeline will be prioritised ahead of those on the reserve list.  

18. Reserve list projects are listed below and described here.  

IASB reserve list projects 
 

Operating segments 

Pollutant pricing mechanisms 

 

https://www.ifrs.org/projects/pipeline-projects/#iasb-pipeline


  

 

 

Staff paper 

Agenda reference: 8 
 

  

 

 

Work Plan―Update Page 4 of 9 

 

Current Projects 

19. At 6 September 2023, the IASB has 22 projects on its work plan, as follows:   

 

Project type 
September 

2023 

Research 4 

Standard-setting 9 

Maintenance 6 

Taxonomy 3 

Total 22 

20. Projects continue to progress based on expected timetables with the exception of the following 

projects.  The timetable on the IASB work plan will be updated accordingly. 

(a) Business Combinations under Common Control – the staff anticipated that the IASB would 

make decisions about the direction of this project in September.  However, in the light of the 

diversity of feedback from recent outreach activities, the staff will present the feedback in 

September and seek an IASB decision in November.   

(b) Second Comprehensive Review of the IFRS for SMEs Accounting Standard – based on the 

project plan presented in Agenda Paper 30A of this meeting, the staff anticipates that the 

Third Edition of the IFRS for SMEs Accounting Standard will be issued in Q4 2024, earlier 

than the original expectation of 2025.  

(c) Management Commentary – see paragraphs 25 - 27 for further discussion.  

(d) Proposed Taxonomy Update: Amendments to IAS 7, IAS 12, IAS 21 and IFRS 7 – this 

consultation will be published in early October, rather than late September. 

(e) Proposed Taxonomy Update: Common Practice (Financial Instruments) and General 

Improvements -- this consultation will be published in early November, rather than late 

October. 

Expected project completions in about the next six months.   

21. The staff expects that the IASB will issue: 

(a) amendments to the IFRS for SMEs Accounting Standard for International Tax Reform—Pillar 

Two Model Rules in September 2023.   
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(b) IFRS Accounting Standard X— Presentation and Disclosure in Financial Statements in H1 

2024. 

(c) IFRS Accounting Standard X – Subsidiaries without Public Accountability: Disclosures in H1 

2024.   

22. The staff is working with its counterparts on the ISSB technical staff to monitor the volume of 

concurrent changes to general purpose financial reports from both boards and the effect on 

stakeholders.  The staff has received feedback from some stakeholders that resources are tight, 

particularly because of the timing of the consultation documents listed in Appendix A and the 

endorsement process that will be undertaken in some jurisdictions for the IFRS Accounting Standards 

expected to be issued in H1 2024.  The staff will continue to monitor this situation.    

 Consultation documents in about the next six months 

23. The table in Appendix A sets out the estimated timetable for IASB documents in consultation or 

expected to be in consultation in the next six months.   

24. The staff is working with its counterparts on the ISSB technical staff to monitor the volume of 

concurrent consultations from both boards and the effect on stakeholders.  The ISSB published its 

proposed IFRS Sustainability Disclosure Taxonomy in July, with a comment period deadline of 26 

September.      
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Updates on projects that have not been publicly discussed recently  

Management Commentary 

25. The IASB last discussed the Management Commentary project in May 2023.1  The IASB noted that 

earlier that month the ISSB had published a Consultation on Agenda Priorities (Consultation) seeking 

feedback on the ISSB’s priorities for a two-year period commencing in 2024, including a potential 

project on integration in reporting and whether that project should be undertaken jointly with the IASB 

and build on the concepts from the IASB’s Exposure Draft Management Commentary.2   

26. The comment period on the ISSB’s Consultation closed on 1 September. The (IASB) staff has been 

monitoring the developments on the ISSB’s Consultation and working with the ISSB staff because the 

feedback on that Consultation, as well as the ISSB’s decisions in response to that feedback, may feed 

into the IASB’s decision about the direction of the Management Commentary project.  For example, 

the Management Commentary project’s direction could be joint work with the ISSB (in the ISSB’s new 

work programme or later), incorporated into the project on integration in reporting, or continuation of 

an IASB-only project that could lay the groundwork for future joint work.  

27. The staff previously anticipated that it would seek an IASB decision about the direction of the 

Management Commentary project in Q4 2023, after the ISSB’s consideration of the feedback on its 

Consultation.  However, depending on the ISSB’s timetable for discussion of that feedback and its 

decision making, an IASB decision may only be sought in H1 2024.  It is intended that the IASB and 

ISSB will meet jointly to discuss the feedback on the potential project on integration in reporting in 

preparation for: 

(a) the ISSB deciding on the priorities for its next two-year workplan, including the priority of the 

potential project on integration in reporting; and 

(b) the IASB deciding on the direction of the Management Commentary project.      

Digital Financial Reporting  

28. The IASB met in December 2022 to discuss the digital financial reporting activities it should prioritise 

to help improve the usefulness, quality, accessibility and comparability of digital financial reports.  At 

that meeting, the IASB discussed: 

(a) a strategic framework to help guide its digital financial reporting activities; and 

(b) priority digital financial reporting activities (beyond the activities needed to update the IFRS 

Accounting Taxonomy for changes to IFRS Accounting Standards).  

29. Multiple digital financial reporting activities discussed at the IASB’s December 2022 meeting are 

underway, but some are still early in development.  Appendix B provides a status update of the digital 

financial reporting activities discussed by the IASB at its December 2022 meeting.  The staff will 

provide a more detailed update at a future meeting.     
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Question for the IASB 
 

Question for the IASB  

1. Do you have any questions or comments on this paper?    
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Appendix A – Estimated timetable for consultation documents 
 

A1.  This table sets out the estimated timetable for IASB consultation documents, already published or expected to be published in the next six months.   

A2. This table assumes, unless otherwise decided by the IASB, a 120-day comment period (90-day comment period for annual improvements and 60-day comment 

period for proposed taxonomy updates) in line with the Due Process Handbook; these projects are highlighted in yellow. 

 
 

 2023 2024 Comment letter deadline 

Consultation Document S O N D J F M   

Published    
    

 

Request for Information - PIR of impairment requirements in IFRS 9 - Financial Instruments      
   27/09/2023 

Request for Information - PIR of IFRS 15 - Revenue from Contracts with Customers       
   27/10/2023 

Forthcoming       
    

  

Exposure Draft:  Annual Improvements    
    TBD 

Proposed Taxonomy Update – IAS 12, IAS 21, IAS 7 and IFRS 7     
   TBD 

Proposed Taxonomy Update - Accounting Taxonomy Update—2023 General Improvements 
and Common Practice     

   
TBD 

Exposure Draft – Financial Instruments with Characteristics of Equity     
   TBD 

Exposure Draft: Business Combinations—Disclosure, Goodwill and Impairment     
   TBD 
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Appendix B – Status update of digital financial reporting activities 

IFRSAT = IFRS Accounting Taxonomy 

PTU = Proposed Taxonomy Update 


