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Consultation on Sustainability Reporting

e Purpose of this session is to update the Advisory Council on the
consultation on sustainabllity reporting

 The programme of outreach from October to December included more
than 400 engagements across 33 jurisdictions, participation in more than
20 public events hosted by third parties and the hosting of webinars that
attracted more than 3,000 registrants
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Consultation on Sustainability Reporting

Following that outreach, the Foundation received 576 comment letters
from a diverse set of organisations and individuals from around the
world. The Trustees wish to thank everyone who participated in the
events and submitted a response

Particular recognition of the Advisory Council members with more than
/0% providing a response

All responses to the consultation paper are publicly available onthe IFRS
Foundation’s website
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Consultation on Sustainability Reporting

* Trustee meeting on 1 February to consider first phase of analysis

* Trustees recognised the Broad support for global sustainability standards
and the creation of a Sustainability Standards Board within the IFRS
Foundation

* Further analysis being undertaken to assess the conditions that
respondents expressed with their support
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Breakdown of responses

Breakdown of respondents by Region
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Breakdown of respondents by Category

Policy/regulatory 55 (9.55%)

Accounting community
75 (13.02%)

ESG community
124 (21.53%)

Market participant
168 (29.17%)

Other / Individuals
154 (26.74%)
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Breakdown of all respondents by Sub-category

.
13 (2.26%) (:56%) (122%)

20 (3.47%)

21 (3.65%)

154 (26.74%)
Stakeholder subgroup

® Other/Individuals
@ LESG community

22 (3.82%)

@ Business/trade association
35 (6.08%) ® Asset owners/managers/advisers
@ Accounting profession

@ Major listed companies

@ Foundations/institutes/platforms
® Jurisdictional authorities

41 (7.12%) )
MNational standard-setters

International organisations
Securities & banking regulators
@ Stock exchanges

Audit firms
46 (7.99%) 89 (15.45%)

® Ratings agencies

55 (9.55%)

56 (9.72%)
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Consultation on Sustainability Reporting

e Trustee statement:

The responses indicate growing and urgent demand to improve the global
consistency and comparability in sustainability reporting, as well as strong
recognition that urgent steps need to be taken and broad demand for the IFRS
Foundation to play a role in this.

Given this demand, the Trustees have agreed to undertake further detailed
analysis of feedback on the requirements for success and other conditions to be
satisfied prior to consideration of whether to establish a new board. The Trustees
agreed the formation of a Trustee Steering Committee to oversee the next
phases of work and added an additional key requirement for success—being the
need for urgency to deliver global standards, most notably on climate.
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Next steps

e Trustees meeting 2-4 March 2021

e Detalled analysis on the remaining questions of the consultation paper
on
— The key requirements for success
— Scope and target audience
— Working with existing standard-setters and jurisdictions
— Governance
— Assurance and other matters.

* |f the Trustees determine that the key requirements for success can be
satisfied draft changes to the IFRS Foundation Constitution to
accommodate an SSB will be exposed for a 90 day comment period

later in the year
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Find us online

www.ifrs.org

IFRS Foundation | International Accounting Standards Board

@IFRSFoundation
IFRS Foundation

IFRS Foundation

Join our team: go.ifrs.org/careers
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