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Objective of the Board’s outreach

To seek views:

* on whether and how to align the IFRS for SMEs Standard with
IFRS Standards

« from stakeholders who apply the IFRS for SMEs Standard and
preparers or users of SME financial statements
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Expected respondents

We expect to hear from a similar set of stakeholders to those who responded in 2012.

Respondents to the 2012 Request for Information

Standard-setting body
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Investors [N
Individual

Actuarial firm or body

0 2 4 6 8 10 12 14 16 18 20

Number of respondents (Total: 89)
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Challenges

Resources available

® ldentifying and

@ ¢©ngaging with

to SMEs, preparers
and auditors Investors in SMEs
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Responding to the Request for Information

Stakeholders can respond ...

R A nnCdEIEI  Comment letters are submitted using the usual procedure

... using the optional

response document Comment letters are submitted using the optional response document

Comments are made via survey. The survey is an alternative form of outreach* that:
e contains text from the Invitation to Comment
* reproduces the questions from the Invitation to Comment
« specifies a deadline of 27 July 2020 (to be discussed at April Board meeting)
« will be the subject of separate analysis for the Board

... by responding to

the survey

*Paragraph 6.60(c) of the Due Process Handbook. )
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Deciding how to respond to the Request for Information

How should |
respond to the
Request for
Information?

—

Do you have an existing

process for submitting
comment letters?

Do you have sufficient capacity JRES

or resources to submit a
comment letter?

Complete the survey

Submit a comment letter

Submit a comment letter
using the optional
response document
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https://www.ifrs.org/projects/work-plan/2019-comprehensive-review-of-the-ifrs-for-smes-standard/comment-letters-projects/request-for-information/#consultation
https://www.ifrs.org/projects/work-plan/2019-comprehensive-review-of-the-ifrs-for-smes-standard/comment-letters-projects/request-for-information/#consultation

Survey timeline

20 April April May June 27 July*

)

Publish survey Raise Engage in Engage in Continue Deadline for
awareness outreach outreach outreach survey responses

News item and Distribution EEG (TBC) Outreach in Other outreach *Deadline to
social media via NSS South be discussed
engagement database Outreach in America— at April Board

Africa— GLASS Meeting

PAFA and
SAICA

IFRS for SMEs Virtual
newsletter outreach:
Malaysia
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Get Involved

Find out more: www.ifrs.org

Follow us: )  @IFRSFoundation

. IFRS Foundation
in International Accounting Standards Board
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Join our team: go.ifrs.org/careers




