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This paper has been prepared for discussion at a public meeting of the International Accounting Standards
Board (Board) and does not represent the views of the Board or any individual member of the Board.
Comments on the application of IFRS® Standards do not purport to set out acceptable or unacceptable
application of IFRS Standards. Technical decisions are made in public and reported in IASB® Update.

Introduction

1. The objective of this session is to discuss the following maintenance and consistent

application topics:
@) AP12A: Sale and Leaseback with Variable Payments

- Amendment to IFRS 16.
(b) AP12B-AP12E: Lack of Exchangeability (1AS 21)

- Cover memo (AP12B);
- Exchangeability and a lack of exchangeability (AP12C);
- The exchange rate when exchangeability is lacking (AP12D); and
- Disclosure requirements (AP12E).
(©) AP12F: Commaodity Loans
(d)  AP12G-AP12I: Deferred Tax related to Assets and Liabilities arising from
a Single Transaction (Amendments to IAS 12)
- Feedback summary—Background and overview (AP12G)
- Feedback summary—main matters (AP12H); and

- Feedback summary—Alternative approaches, transition and other
comments (AP12l).

(e) AP12J: IFRIC Update March 2020.

The International Accounting Standards Board is the independent standard-setting body of the IFRS Foundation, a not-for-profit corporation promoting the
adoption of IFRS Standards. For more information visit www.ifrs.org.
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