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This paper has been prepared for discussion at a public meeting of the International Accounting Standards
Board (Board) and does not represent the views of the Board or any individual member of the Board.
Comments on the application of IFRS® Standards do not purport to set out acceptable or unacceptable
application of IFRS Standards. Technical decisions are made in public and reported in IASB® Update.

Purpose

1. The purpose of this meeting is to provide a summary of the feedback received on
the Definition of Material—Proposed amendments to 1AS 1 and IAS 8 Exposure

Draft to the Board. That summary is presented in Agenda Paper 11A.

2. We will not ask the Board to make any decisions at this meeting. However, to
help us develop papers for the May 2018 Board meeting, we will ask the Board to

share its initial thoughts on the feedback received.

Next steps

3. We plan to bring staff analysis and recommendations on all elements of the

project to the Board in May 2018.

The International Accounting Standards Board is the independent standard-setting body of the IFRS Foundation, a not-for-profit corporation promoting the
adoption of International Financial Reporting Standards. For more information visit www.ifrs.org.
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