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• Overview of the proposals

• Expected project timetable

• Questions for the GPF members 

• Appendix: proposed amendments in IFRS 



3Overview—Definition of ‘material’ in ED

‘An entity shall not 
reduce understandability
… by obscuring material 

information’ 
(IAS 1.30A)

‘take into account how 
users … could 

reasonably be expected 
to be influenced’ 

(IAS 1.7)
‘Information is material if 
omitting it or misstating it 
could influence decisions 

that users make on the 
basis of financial 

information’
(Conceptual Framework QC11)

Information is material if omitting, misstating or obscuring it 
could reasonably be expected to influence decisions that the 

primary users of a specific reporting entity’s general 
purpose financial statements make on the basis of those 

financial statements



4Expected project timetable

14 September 2017

Exposure Draft published

15 January 2018

Comments due

2018 

Board redeliberations
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• What are your views on the proposed clarification of 

the definition of material proposed in the Exposure 

Draft?

• Would any wording or terminology introduced in the 

proposed amendments be difficult to understand or 

to translate?—see proposed amendments in the 

Appendix.(1)

(1): The appendix includes only the amendments to IAS 1 Presentation of Financial Statements.  The 

Exposure Draft proposes equivalent amendments to the definition of material in IAS 8 Accounting 

Policies, Changes in Accounting Estimates and Errors.  



7Appendix—Proposed amendments 7
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Appendix—Proposed amendments—
continued 8
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Appendix—Proposed amendments—
continued
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Keep up to date

IFRS Foundation

www.ifrs.org

IFRS Foundation

@IFRSFoundation

Comment on our work

go.ifrs.org/comment


