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Disclosure Initiative and related projects

Disclosure Initiative

Completed projects

Amendments 
to IAS 1 to 

remove 
barriers to 

application of 
judgement

Materiality 
implementation

projects
Research projects

Guidance 
on 

application 
of 

materiality

Principles 
of 

Disclosure 
(this 

project)

Standards-
level 

Review of 
Disclosures

Amendments 
to IAS 7 to 

improve 
disclosure of 
liabilities from 

financing 
activities

©  IFRS Foundation.  30 Cannon Street  |  London EC4M 6XH  |  UK.  www.ifrs.org

3

Related projects
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How Disclosure Initiative projects fit together
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Principles of Disclosure Discussion Paper
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Why

• Requests for Board to develop disclosure principles that apply across 
IFRS Standards

• Purpose of:
• helping entities to make better judgements about disclosures and 

communicate information more effectively
• improving disclosures for primary users of the financial statements
• helping Board to improve disclosure requirements in Standards

Output

• Discussion Paper considers the development of new, and clarification 
of existing, principles of disclosure, and supporting guidance

• builds on concepts developed in Conceptual Framework project
• informs other research projects

• Ultimate goal is to produce:
• new or revised general disclosure standard (amend or replace 

parts of IAS 1)
• possibly with some supporting guidance/educational material 



Outline of Discussion Paper
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Principles of effective communication 

Role of the primary financial 
statements and of the notes Location of information

Principles on where to disclose information

Use of performance measures
(partially informs Primary Financial 

Statements project)
Disclosure of accounting policies

Principles to address specific disclosure concerns expressed by 
users of financial statements

Centralised disclosure objectives
Drafting disclosure requirements

(partially informs Standard-level Review 
of Disclosures project )

Principles for Improving disclosure objectives and requirements



Planned outreach on Discussion Paper

• Discussion Paper expected to be published in late March/early 
April 2017

• Six month comment period ending September/October 2017
• Possible forms of outreach

– discussions with advisory bodies to Board (ASAF, CMAC, GPF)
– discussions/roundtables to include all stakeholders
– targeted outreach with users of financial statements to discuss 

topics most directly relevant to them
– other outreach meetings organised with assistance from local 

standard-setters (ASAF and others)
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Project Next steps
Materiality practice statement The Board aims to publish the final Practice 

Statement in the second quarter of 2017.

Definition of material In December 2016, the Board decided to 
separately publish the proposed definition 
clarifications in an Exposure Draft.
The Board aims to publish an Exposure Draft in 
the second quarter of 2017.

Standards-level review of 
disclosures

This project will be partially informed by the 
principles being developed in the Principles of 
Disclosure project. 

Other Disclosure Initiative activities in the 
next 12 months  
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Questions

• Which areas of the Discussion Paper (on slide 6) are you 
most interested in/do you think will affect you most?

• Do you have any suggestions or comments on our work and 
outreach? 
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