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Agenda

• Experiences with using the IFRS Taxonomy in practice

• Taxonomy implementation support:
– US GAAP Taxonomy
– IFRS Taxonomy – currently available
– IFRS Taxonomy – ideas for the future

• Break-out session

• Summary of break-out session
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• TBC - PwC presentation on experiences with tagging IFRS financial 
statements using the IFRS Taxonomy
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• Louis Matherne (FASB Chief of Taxonomy Development) presentation about:
– Taxonomy Implementation Guides – documents communicating how the 

Taxonomy is designed

– Taxonomy Implementation Notes (TIN) – custom references containing 
information about appropriate use of element, its sign, replacement elements (in 
case of an upcoming change), etc
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• The IFRS Taxonomy files and materials currently include some content aimed 
at supporting consistent implementation of the Taxonomy.

• This content includes:

– References to IFRS Standards, inluding the IFRS for SMEs 

– Documentation labels (since 2014)

– Illustrative examples (since 2011)

– Taxonomy Update documents (since 2013)
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• References inform users about the accounting sources of elements
• Documentation labels provide accounting definitions of elements
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• 16 illustrative examples are currently available, covering most of the 
presentation and disclosure examples in the IFRS Bound Volume
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• Illustrative examples are available in XBRL format for users who work with 
XBRL software
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• Illustrative examples are also available in html format (inline XBRL) for users 
who find this format more accessible 
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• Update documents present example tagging as well as explain the reasoning 
behind decisions affecting the IFRS Taxonomy
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Some ideas for additional content to support IFRS Taxonomy implementation:
1) Support within the Taxonomy files:

– implementation notes as:
• custom references (similarly to US Taxonomy Implementation Notes)
• custom labels

– abstract elements in linkbases (similarly to UK Financial Reporting Council Taxonomy)
– links between deprecated and replacement elements

2) Support outside of the Taxonomy files:
– implementation guides (similarly to US Taxonomy Implementation Guides)
– descriptive information for existing illustrative examples
– general guidance about the IFRS Taxonomy (information that presentation view is only for 

information purposes, that elements may be moved between presentation groups, etc)
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Content of implementation notes could include information on:

– expected use of element (eg ‘not to be used in statement of cash flows’)
– expected sign of reported value (positive / negative)
– whether application before effective date is allowed
– history of changes made to element (amended labels and/or references)
– cross-references to related elements or sections elsewhere in the Taxonomy
– the element being a potential substitute for a deprecated element
– matters considered when adding the element into the Taxonomy
– IFRS accounting guidance (please refer to question 4 for Group 1)
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Labels of abstract elements could include information on:
– expected use of dimensions within a particular section (as in the example below) 
– location of similar elements (eg ‘for further breakdowns of X, see...’)
– general guidance (eg ‘elements labelled explicitly as net are for net amounts only’)

Example (from the UK FRC Taxonomy):
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Implementation guides demonstrate the modelling of disclosures within a 
given section of the Taxonomy, including specific examples. 

Example (from one of the FASB guides):
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Group 1 Group 2

Ashok Marshall Dave Michal

Chie Mike Doug / Binh Michael

John Thomas Jim William

Koichi / Junya Jinguang / Shu

Krishnan Kimberly

Kyle Liv

Louis Lou

Maciej Masatomo
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1) Does the IFRS Taxonomy need any additional implementation 
support?

2) If yes, what should be:
– the location of this content (within the Taxonomy files, separate or both)?
– the form of this content (implementation note references/labels, 

implementation guides, additional abstract elements, illustrative 
examples, other)?

– the scope of this content (new elements only, [selected] existing 
elements)?
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3) In case of implementation notes and/or abstract elements – what 
type of information should they cover?

4) Should the Taxonomy implementation content include any accounting 
guidance from IFRS Standards?

– example 1 – ‘right-of-use assets that meet the definition of investment property 
shall be presented in the statement of financial position as investment property’?

– example 2 – ‘interest expense on the lease liability is a component of finance 
costs’

– example 3 – ‘the lessee shall recognise the lease payments... as an expense on 
either a straight-line basis over the lease term or another systematic basis’
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3) In case of implementation guides:
– which areas should be addressed first?
– should we aim to convert existing illustrative examples into guides?

4) Should the Taxonomy implementation content include any guidance 
related to ‘best practice’ tagging rules, for example:

– ‘an entity shall use the most detailed element available in the Taxonomy’ or
– ‘an entity shall use the most general element available in the Taxonomy’ or
– ‘an entity shall use both the more detailed and the more general element available 

in the Taxonomy’?
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