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This paper has been prepared for discussion at a public meeting of the International Accounting Standards
Board (the Board) and does not represent the views of the Board or any individual member of the Board.
Comments on the application of IFRS® Standards do not purport to set out acceptable or unacceptable
application of IFRS Standards. Technical decisions are made in public and reported in IASB® Update.

Introduction

1. The papers for this meeting include:

@) Agenda Paper 5A—Summary of discussions to date: This paper
provides details of the Board’s discussions to date, and is for

information only.

(b)  Agenda Paper 5B—Application of the Gamma approach to
derivatives on ‘own equity’: This paper illustrates how the Gamma
approach applies to the classification of a number of derivatives that

have proved problematic in practice applying I1AS 32.

The International Accounting Standards Board is the independent standard-setting body of the IFRS Foundation, a not-for-profit corporation promoting the
adoption of International Financial Reporting Standards. For more information visit www.ifrs.org .
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