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Objective of this meeting 

1. The objective of this meeting is to: 

(a) provide ASAF members with an update on the recent work undertaken 

on the amendments to IFRS 4: Applying IFRS 9 Financial Instruments 

with IFRS 4 Insurance Contracts. This includes updates on: 

(i) the March 2016 International Accounting Standards Board 

(‘the Board’) tentative decisions; and 

(ii) the papers for the April 2016 Board meeting; and 

(b) to ask ASAF members: 

(i) for feedback from the March 2016 Board’s discussions; 

and 

(ii) to seek advice on other topics that will form part of the 

Board’s redeliberations at its future meetings. 

Background 

2. The Exposure Draft Exposure Draft (‘ED’) Applying IFRS 9 Financial 

Instruments with IFRS 4 Insurance Contracts was published in December 2015. 

The comment letter deadline closed on 8 February 2016 and 95 letters have been 

received (correct as of 3 March 2016).  

http://www.ifrs.org/
mailto:sprestidge@ifrs.org
file:///C:/Users/sprestidge/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/G4ATR0D8/jyeoh@ifrs.org
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3. The proposed amendments to IFRS 4 are designed to address the concerns of 

some interested parties about the different effective dates of IFRS 9 and the 

forthcoming new insurance contracts Standard.  IFRS 9 sets out requirements for 

recognising and measuring financial instruments and has an effective date of 

1 January 2018.  Consequently, IFRS 9 will affect the majority of assets held by 

entities issuing insurance contracts as these are financial assets.   

4. At its meeting in February 2016 the Board gave the staff permission to commence 

the ballot and drafting of the forthcoming insurance contracts Standard.  The 

Board is expected to set the effective date of the Standard when drafting has 

sufficiently progressed, which is expected to be three years after the effective date 

of IFRS 9.  In view of the timing of the when the insurance contracts Standard 

will be issued its mandatory effective date will be after the mandatory effective 

date of IFRS 9. 

March 2016 Board Meeting 

5. At the March 2016 meeting the Board will consider a summary of the feedback 

received from comment letters on the ED and from outreach undertaken with user 

of financial statements, as follows: 

(a) Agenda Paper 14A/April 2016 ASAF Agenda Paper 6A Summary of 

comment letters and outreach provides a high-level summary of the 

comments received in comment letters and during outreach meetings on 

the ED. 

(b) Agenda Paper 14B/ April 2016 ASAF Agenda Paper 6B Summary of 

feedback from users of financial statements summarises the feedback 

from users of financial statements (eg investors and analysts) on the 

proposals set out in the ED. 

6. The Board will also consider key decisions that will set the direction for the 

Board’s redeliberations of the proposed amendments to IFRS 4.  Those key issues 

are in March 2016 Agenda Paper 14C/ April 2016 ASAF Agenda Paper 6C 

Project direction and plan. 
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7. Agenda Paper 14C/April 2016 ASAF Agenda Paper 6C also describes the project 

plan for those proposed amendments to IFRS 4 and the issues that staff expects to 

discuss with the Board at its April and May 2016 meetings. 

8. At the April 2016 ASAF meeting staff will provide a verbal update on the Board’s 

tentative decisions from its March 2016 meeting. 

April 2016 Board Meeting 

9. At the April 2016 ASAF meeting the staff will also provide a verbal update on the 

papers planned for discussion at the April 2016 Board meeting. 

Questions for ASAF 

Questions 

1. Do ASAF members have any comments on the tentative decisions reached 

at the March 2016 Board meeting? 

2. Do ASAF members have any comments on the other topics that will form 

part of the Board’s redeliberations in its future meetings? 


