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This paper has been prepared for discussion at a public meeting of the FASB or IASB.  It does not purport 
to represent the views of any individual members of either board.  Comments on the application of US 
GAAP or IFRSs do not purport to set out acceptable or unacceptable application of U.S. GAAP or IFRSs.  
The FASB and the IASB report their decisions made at public meetings in FASB Action Alert or in IASB 
Update.   

Introduction 

1. At this joint meeting, the IASB and FASB will update each other on the progress 

of their respective insurance contracts projects.    

2. Accordingly, the papers for the joint meeting are:  

(a) FASB Memo Number 140A/IASB Agenda Paper 16A Update on the 

FASB’s insurance contracts project; and 

(b) FASB Memo Number 140B/IASB Agenda Paper 16B Update on the 

IASB’s insurance contracts project. 
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