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Introduction and Objective of the Meeting 

1. The purpose of this paper is to provide an overview of the agenda papers prepared for 

the July 2014 joint Board meeting and to update the Boards on the next steps in the 

leases project redeliberations. 

2. The objective of the July 2014 meeting is to reach decisions on sale and leaseback 

transactions and financial statement disclosures for lessors. 

Overview of Agenda Papers 

3. The staff have prepared the following papers for discussion: 

(a) Sale and Leaseback Transactions (Agenda Paper 3A/FASB Memo 290), 

which discusses the following issues with respect to the accounting for sale 

and leaseback transactions: 

(i) Determining whether a sale has occurred 

(ii) Accounting for the sale/purchase  

(iii) Accounting for the leaseback 

(iv) Accounting for “off-market” terms 
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(v) Accounting for “failed” sale and leaseback transactions 

(vi) Accounting for sale and leaseback transactions during 

transition 

(b) Lessor Disclosure Requirements (Agenda Paper 3B/FASB Memo 291), 

which discusses disclosure requirements for a lessor in the final leases 

standard.  

Next Steps 

4. The Boards will continue redeliberating the proposals in the May 2013 ED at future 

Board meetings. The staff plan to bring the following topics for discussion before 

issuing a final leases standard: 

(a) Leases of small assets 

(b) Disclosures for lessees 

(c) Transition 

(d) Leveraged leases (FASB-only) 

(e) Private company and not-for-profit issues (FASB-only) 

(f) Effective date 

(g) Cost-benefit  

(h) Other (related party leases, consequential amendments, etc.). 

5. The redeliberations will continue on a joint basis, with the intention of minimizing 

any differences between U.S. GAAP and IFRS. 


