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This paper has been prepared by the staff of the IFRS Foundation for discussion at a public meeting of the 
IASB and does not represent the views of the IASB or any individual member of the IASB. Comments on 
the application of IFRSs do not purport to set out acceptable or unacceptable application of IFRSs.  
Technical decisions are made in public and reported in IASB Update.   

Background 

1. This paper provides background information on AP 10(a) Draft discussion paper: 

Purpose and status of the Conceptual Framework.  

2. AP 10(a) is a draft of the Purpose and status section of the Conceptual Framework 

discussion paper (DP). It is a redraft of AP 3A Draft discussion paper: Purpose 

and status of the Conceptual Framework from the February 2013 IASB meeting 

that has been updated to reflect comments made at that meeting.  

3. This paper: 

(a) Summarises the main changes made to AP3A; and 

(b) Sets out questions for the IASB. 

Main changes  

4. The main changes made to AP3A are as follows: 

(a) We have included a reference to the concepts that underlie the 

preparation and presentation of financial statements in the description 

of the primary purpose of the Conceptual Framework (paragraph 2); 
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(b) We have added a comment that the Conceptual Framework may assist 

preparers in understanding and interpreting existing IFRSs (paragraph 

4(a)). 

(c) This section acknowledges that parties other than the IASB and 

preparers of financial statements may find the Conceptual Framework 

useful but states that this is not the purpose of the revised Conceptual 

Framework (paragraph 5). 

(d) The example of a situation where the IASB might decide to depart from 

the Conceptual Framework has been removed (paragraph 7). 

Questions  

Questions 

1 Do you have any comments on any aspects of this section? 

2 Do you have any comments on the proposed questions for respondents to 

the DP (paragraph 10)? 

 


