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This paper has been prepared by the staff of the IFRS Foundation for discussion at a public meeting of the
Insurance working group. The views expressed in this paper reflect the individual views of the author[s] and
not those of the IASB or the IFRS Foundation. Comments on the application of IFRSs do not purport to set out
acceptable or unacceptable application of IFRSs. The IASB reports its decisions made in jpublic meetings in
IASB Update.

Introduction

1. The IFRS Advisory Council received a progress report on the IASB’s work plan
from the IASB Chair, Hans Hoogervorst, and the Senior Director, Alan Teixeira,
at their meeting on 10-11 October 2011. Those reports are reproduced here.

2. We provide a more detailed progress report on the Insurance Contracts project in
agenda paper 2.

3. As at the date of the IWG meeting, the IASB currently has two consultation
documents open for comment:

a. consultation on its future agenda; and
b. proposals to exempt a class of entities called investment entities from the
accounting requirements in IFRS 10 Consolidated Financial Statements.
Agenda paper 3B and 3C provides further information on these documents.

Those documents can be accessed from the IASB’s website at www.ifirs.org.
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