
 

Sta
Pa

Proj

Top

 

Intr

1. 

2. 

3. 

Ove

Sum

4. 

 

aff 
aper 

ect 

ic 

roduction 

On 2 M

Internat

FASB D

IASB R

publishe

In view 

FASB, f

the staff

from oth

data agg

statemen

This me

the staff

(a) Su

(b) Ea

A brief 

 

erview of 

mmary of ou

This me

perform

IASB/FA
[Week c

 

Effectiv

Cover M

arch 2011 t

ional Accou

Discussion P

equest for V

ed on 19 Oc

of the limit

from non-pu

f to undertak

her stakehol

gregators, th

nt users.  

emo provide

f have perfo

ummary of 

arly applica

overview o

papers pr

utreach (IAS

emo summa

med by staff 

ASB Meet
commenci

ve Dates an

Memo 

the Financia

unting Stan

Paper (DP)

Views (RFV

ctober 2010

ted numbers

ublic entitie

ke further o

lders, such 

hat are a sou

es an overvi

ormed.  The

additional o

ation and ear

f each pape

resented 

SB Agenda P

arises the res

on the follo

ing  
ing 18 Jul

nd Transitio

al Accountin

dards Board

Effective D

V) on Effecti

0. 

s of respons

es, the FASB

outreach act

as third-par

urce of finan

iew of the r

 staff are pr

outreach 

rly adoption

er is presente

Paper 10A/FA

sults of add

owing: 

y 2011] 

on Method

ng Standard

d (IASB) re

Dates and Tr

ive Dates an

ses received

B and the IA

ivities from

rty financial

ncial inform

esearch and

resenting tw

n 

ed below. 

FASB Memor

ditional anal

IASB 
Agend
refere

FASB
Agend
refere

s 

ds Board (FA

eceived feed

ransition Me

nd Transitio

d from users

ASB (the bo

m these grou

l software d

mation for fi

d outreach a

wo papers: 

randum 6) 

lysis and ou

da 
ence 

10 

B 
da 

ence 
5 

ASB) and th

dback on the

Methods and 

on Methods

s and, for th

oards) direc

ups as well a

developers a

inancial 

activities tha

utreach 

he 

e 

the 

s, 

he 

cted 

as 

and 

at 



IASB Agenda paper 10 / FASB Memorandum 5 
 

 

Page 2 of 3 

(a) Software provider and data aggregator outreach 

(b) Investor outreach 

(c) Non-public entity considerations 

5. Additionally, the memo describes the results of the outreach survey.  In April 

2011 the staff prepared a user survey and posted it on the FASB and IASB 

project pages.  As of 31 May 2011 over 200 users had responded to the survey.  

The survey questions followed the structure of the questions asked of 

constituents in the DP and RVF and focused on four broad issues: 

(a) Cost/benefits 

(b) Implementation approach 

(c) FASB-only—consideration of non-public entities 

(d) IASB-only—consideration for first-time adopters of IFRSs.  

6. The responses received were, for the most part, consistent with those received 

for the DP and RVF.  The majority of users agreed with the boards’ proposals 

on transition methods.  They were split in their views on which approach, 

single-date or sequential, is best, as well as on whether early application should 

be allowed.  They supported the same effective dates and transition methods 

for the FASB and IFRS.  A small majority of respondents agreed that the 

transitional information disclosed by companies is sufficient for their needs.  A 

majority of respondents preferred that the FASB should give an additional one 

to two-years for non-public entities to apply the new requirements.  About 

two-thirds of respondents agreed that the IASB should give first-time adopters 

an option to early adopt IFRSs. 

Early application and early adoption (IASB Agenda Paper 10B/FASB Memorandum 7)   

7. This memo discusses whether the boards should consider early application for 

all entities, as well as early adoption for first-time adopters of IFRSs.  The staff 

are recommending that the boards should permit early application of the 

standards, but that individual standards projects should determine whether to 

apply this policy.  In addition, the staff are recommending that the IASB 

should permit early application of new IFRSs by first-time adopters of IFRSs. 
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Question for the boards 

Question 1 

On the basis of the information presented in this memo package, do 
the boards want the staff to provide any additional information in 
advance of the discussions with the individual project teams, or is the 
information provided to-date sufficient for discussions with the 
individual project teams?   

 
 

 

 
 


