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Dear Mr Garnett,

Tentative agenda decision: IAS 32 Financial InstrumentsPresentation - Application of the
"fixed-for-fixed' condition

Deloitte Touche Tohmatsu is pleased to respond to the IFRLM®kcation in the November 2009
IFRIC Update of the tentative decision not to take ontdRR&C’s agenda a request for an
Interpretation of IAS 3Financial Instruments: Presentation with respect to providing guidance
on application of the ‘fixed-for-fixed' condition in the defiom of an equity instrument.

While we agree with the IFRIC’s decision not to take itigeis1 onto its agenda for the reasons set
out in the tentative agenda decision, we believe thaetens paragraph of the tentative agenda
decision in unhelpful. On the contrary, it might be reagrasiding additional scope for
interpretation we believe does not exist. We think thateathiere might be outliers in the
application of the IAS 32 “fixed-for-fixed’ condition, therens significant diversity in practice in
its application. Therefore we suggest that the second jpgtagf the agenda decision is deleted.

If you have any questions concerning our comments, pleasecté®@n Wild in London at
+44 (0)20 7007 0907.

Yours sincerely,
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Ken Wild
Global IFRS Leader
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