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Papers for and objective of this meeting

1.  The agenda papers for this session are as follows:

Agenda paper .
IASB | FASB | e
2 22 Cover note
2A 23 Measuring the fair value of a liability issued with an
inseparable third-party credit enhancement
2B 24 Disclosures about fair values with modifications (such as fair
value less costs to sell)

2. The agenda papers to be discussed for this session are consistent with the project
plan presented to the boards in September 2010. At that meeting, the boards
agreed to work toward publishing common fair value measurement standards in
the first quarter of 2011.

Next steps
3. In conformity with the project plan presented to the boards in September 2010,
the boards will discuss the following topics at future meetings:
(@) [FASB only] application to non-public entities; and

(b) effective date and transition.

This paper has been prepared by the technical staff of the IFRS Foundation and the FASB for discussion at a public
meeting of the FASB or the IASB.

The views expressed in this paper are those of the staff preparing the paper. They do not purport to represent the
views of any individual members of the FASB or the IASB.

Comments made in relation to the application of U.S. GAAP or IFRSs do not purport to be acceptable or unacceptable
application of U.S. GAAP or IFRSs.

The tentative decisions made by the FASB or the IASB at public meetings are reported in FASB Action Alert or in IASB
Update. Official pronouncements of the FASB or the IASB are published only after each board has completed its full
due process, including appropriate public consultation and formal voting procedures.
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