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This paper has been prepared by the technical staff of the FASB and the IASCF for discussion at a public meeting of 
the FASB or the IASB.  

The views expressed in this paper are those of the staff preparing the paper.  They do not purport to represent the 
views of any individual members of the FASB or the IASB. 

Comments made in relation to the application of IFRSs or U.S. GAAP do not purport to be acceptable or unacceptable 
application of IFRSs or U.S. GAAP. 

The tentative decisions made by the FASB or the IASB at public meetings are reported in FASB Action Alert or in IASB 
Update. Official pronouncements of the FASB or the IASB are published only after each board has completed its full 
due process, including appropriate public consultation and formal voting procedures. 

 

Background 

1. The Leases discussion paper (DP) was published in March 2009. It presents the 

boards’ preliminary views on lessee accounting. The comment period for the DP 

ended on July 17, 2009. By August 11, 2009, the boards had received 290 

comment letters.  

Purpose 

2. At this meeting the staff will present two papers: 

(a) Agenda Paper 6A/Memo 38: Comment letter summary – this paper 
summarizes the 290 responses received on the boards’ Discussion 
Paper Leases: Preliminary Views. 

(b) Agenda Paper 6B/Memo 39: Plan for deliberations - this paper 
provides the boards with an overview of the staff’s plans for the Leases 
project over the next few months.  

 

Next steps 

3. During the October joint meeting the staff intend to: 
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(a) present the boards with additional analysis on both lessor accounting 

models (the derecognition approach and the performance obligation 

approach).  

(b) ask the boards to reconfirm their support for the basic right-of-use 

model for lessees. 

(c) ask the boards to reach a preliminary view on the timing of initial 

recognition. 

(d) ask the boards to reach a preliminary view on the treatment of in-

substance purchases.  

 


