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What do we provide

Main deliverables

A licence-free IFRS Taxonomy" consistent with the IFRS Bound Volume and follows a due process similar to the IASB
Translations of the Taxonomy (priority for Arabic, Chinese, Dutch, French, German, Italian, Japanese and Spanish)

The IFRS Taxonomy Guide, for issuers and preparers, analysts, accountants, regulators, software vendors and service providers

The IFRS Taxonomy Module Manager, an online tool which helps users to modularize the taxonomy according to their requirements

The IFRS Taxonomy lllustrated provides a high-level overview of the content of the IFRS Taxonomy in a non-technical language

Other forms of support and cooperation

* an ED of the IFRS for SMEs Taxonomy is released in Sept 2009
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The Field Testing Initiative

The Interoperable Taxonomy Architecture (ITA), initiative to align architectures of the IFRS, US GAAP and EDINET taxonomies
conducted by IASC Foundation, US SEC, Japan FSA and EC as observer

XBRL Standards Board and various XBRL International working groups and committees
FINREP permanent observer, ECCBSQO permanent observer, Software Vendors contact channel, XBRL International

Direct Contact with major stakeholders
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Organisation

IASCF XBRL
Team

XBRL
Advisory
Council

XBRL Quality
Review Team

XBRL Board
Advisors

IASCF
Trustees

Olivier Servais — Director of XBRL Activities
Maciej Piechocki — Project Manager Technology
Holger Obst — Project Manager Accounting
Haiko Philip — Project Assistant

Danielle Pham — Executive Assistant

13 members + 5 appointed observers with global representativeness

Strategic advice

Meetings - twice a year (F2F) and quarterly CC

18 members + 5 appointed observers with global representativeness

Review taxonomies; strategic advice; practical recommendations on taxonomy quality

Meetings — twice a year (F2F) and monthly CC

Six Board members + COO + Director of Technical Activities + XBRL Team

Monthly discussions - vision & strategy; the role of XBRL in IASB developments

Quarterly update

Review on all XBRL activities




IFRS Taxonomy 2010

Development and release timeline

Final release
IFRS Taxonomy 2010
28 April 2010

Public review of ED
IFRS Taxonomy 2010
15 Feb — 15 Apr 2010

XBRL Quality Review
Team (XQRT) review
4 Jan — 8 Feb 2010

Oct Nov Dec Jan Feb Mar Apr May

IFRS Taxonomy 2010 XQRT Public review
improvement and development review (60 days)
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IFRS Taxonomy Development
Major Requirements

* Business requirements:

Timeline: as close as possible, the development of the IFRS taxonomy is aligned with the IASB delivery timetable. This
requirement is addressed mostly by aligning the IFRS taxonomy development stages with the publication time line for the
yearly Bound Volume.

Consistency: at any time, the IFRS taxonomy needs to reflect and to be consistent with the IFRSs.

* Functional requirements

Interoperability: the IFRS taxonomy shall ensure interoperability between different software systems.

Flexibility: the IFRS taxonomy shall be usable across different scenarios in the financial reporting supply chain where
IFRSs are implemented (increasing market transparency, supporting better analysis, reducing reporting burden, enhancing
regulation and supervision) as well as across different geographic regions.

Extensibility: same as the goal of the IFRSs the IFRS taxonomy should ensure comparability of financial information which
should not be confused with mere uniformity. Users of the IFRS taxonomy are allowed to extend it for their specific needs.

Stability: the IFRS taxonomy is supposed to be used by a large number of participants of the financial reporting supply
chain. Therefore the technical and accounting design must ensure possibly high stability and sustainability of the IFRS
taxonomy. This should not be confused with the continuous alignment with the IFRSs which will be triggering necessary
adjustments to the IFRS taxonomy from accounting perspective.

* Technical requirements
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Compliance with XBRL technical specifications: the IFRS taxonomy shall be compliant with any specification
recommended by the XBRL International.

Consideration of new XBRL technologies: The XBRL activities should consider impact of new technologies
(specifications) developed by XBRL International and how they impact the IFRS taxonomy.
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Context of companies a, B and y

Company a Company 8 Company y

Country of Based in Belgium Based in the UK Based in the US
operation Operates in 7 countries Operates in 14 countries Operates in 14 countries

Industry Food retail

Revenue €19 billion £59 billion $401.2 billion
Net profit €467 million £2.9 billion $13.4 billion
Listing Euronext and NYSE LSE NYSE

Regulating Belgian CBFA
bodies US SEC

Accounts
held

Financial Investors/analysts Investors/analysts Investors/analysts
statements Belgian CBFA UK FSA US SEC
provided to US SEC

Compliant with IFRSs Compliant with US GAAP
Other filing

criteria Different reporting periods (quarterly, yearly)
Different sets of information (different jurisdictions)

UK FSA US SEC

IFRS (since 2004) IFRS (since 2004) US GAAP




Sample financial statements
The PPE case

To find out more go to

www.tesco.com/annualreport09 Tesco PLC Annual Report and Financial Statements 2009
Bookmarks »
B Options ~ Source: WAL MART STORES INC, 10-K, April 01, 2009
DISCUSSI0 A
M AND )

E mem7a
CUANTITATI
WE AND C
QUALITATR
: ompany y

5 mems. VAT NC 218
FIMANCIAL “,AL B.IART STORES, II ('_ S EC fl | In g
STATEMENT Consolidated Balance Sheets
S AND
SUPPLEME (Amounts in millions except per share data)

[ memos. January 31, 2009 2008
CHANGES
IM AND
DISAGREEM ASSETS
ENTS WITH Current assets:

5] ITEM 9, Cash and cash equivalents $7.275 $5,492
D HeLS Receivables 3,905 3,642
PROCEDUR Inventories 34,511 35.159
ES Prepaid expenses and other 3.063 2.760

(] ITEm 3B, Current assets of discontinued operations 195 967
&L%%RM ATI Total current assets 48,949 48.020
(o]}

EHE] PART Il ) Property and equipment, at cost:

E mem 10. Land 19,852 19,879
DIRECTORS, Buildings and improvements 73.810 72.141
gﬁEfCUETé\;E Fixtures and equipment 29.851 28,026
AND Transportation equipment 2.307 2.210

E mem 11. Property and equipment, at cost 125,820 122,256
EE%PUETIL};%& Less accumulated depreciation (32.964) (28.531)
TION Property and equipment. net 92,856 93,725

] mem 12, i
SECURITY Property under capital lease:

OVYNERZHI - Property under capital lease 5,341 5.736
— - Less accumulated amortization (2.544) (2,594)
Di o arts a1 at] o a1 0 A
,‘-a_rl‘ Inbox - Micros. .. alendar - Micr.., [ Contacts - Micr. .. f_.: Wal-Mart Skor,.. ﬂ: htkp: g in. . ":i Lambda case 0... k- Skype™ - chat. ., WALMARTSTO.. . EM ’k_’,':_ ) . 1

€ Unknown Zone 45 -
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Sample financial statements
The Income Statement case

Supplementary Historical Cerfification of Responsible Report of the Summary Statutory Accounts of
Information Financial Overview Persons Statutory Auditor Delhaize Group SA
Consolidated Statements of Cash Flows
(in millions of EUR) 2008 2007 2006
Operating activities
Group share in net profit 487 410 352
Net profit attributable to minority interest 12 15 9
Adjustments for:
Depreciation and amortization - continuing operations 474 475 495
Depreciation and amortization - discontinued operations 2 1 8
Impairment - continuing operations 20 15 3
mpairment - discontinued operations 8 (1) 65
Allowance for losses on accounts receivable and inventory obsolescence I 15 1 12
Share-based compensation 21 22 23
Income taxes 217 203 242
Finance costs 214 350 300
Income from investments (14) (37) (20)
Other non-cash items (8) (7) 2
Changes in operating assets and liabilities:
Inventories (16) (49) (56)
Receivables (52) (81) (71)
Prepaid expenses and other assets (26) (6) (9)
Accounts payable (97) (9) 112
Accrued expenses and other liabilities 28 75 13
Provisions (25) (13) (32)
Interest paid (198) (254) (292)
Interest received 13 15 19
Income taxes paid (130) (223) (265)
Net cash provided by operating activities 927 932 910
Investing activities
Business acquisitions, net of cash and cash eqguivalents acquired (100) - -
Business disposals, net of cash and cash equivalents disposed - 119 -
Purchase of tangible and intangible assets (capital expenditures) (714) (729) (700)
Sale of tangible and intangible assets 30 24 16
Investment in debt securities (66) (76) (102)
Sale and maturity of debt securities 73 52 75
Purchase of other financial assets - (20) -
Sale and maturity of other financial assets 7 1 2
Settlement of derivative instruments - (1) (13)
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|E}" htkp: § fviewer xbrlusfyveti/res:

Open Taxonomy  Upload Taxonomy

Network Browser

. Metwork: |Presentation »

Lang: |en-USs »

= % 350000 - Dizclosure - Property, Plant, and Equipment

|~

= |§| Property, Plant and Equipment Dizclozure [Text Block]
= % Property, Plant and Equipment [Abstract]
= E| Praoperty, Plant and Equipment [Text Block]
E] t.‘ Schedule of Property, Plant and Equipment [Table]
=2 Property, Plant and Equipment by Type [Axig]
=] |§| Property, Plant and Equipment, Type [Domain]
= El Land and Building [Member]
[ Land ember]
|§| Land Improvements [Member]
E Leazehold Improvementz [Member]
[E suilding (Member]
E Building Improvements [Member]
E| Manufacturing Facility [Member]
|§| Land and Land Improvements [Membser]
|§| Leazeholds and Leazehold Improvements [Me
|§| Building and Building Improwvements [Member]

E| Land, Buildings and Improwvementz [Member]

E Office Equipment [Member]
E Equipment [Member]

E Other Machinery and Equipment [Member]
= E| Tranzportation Equipment [Member]
|§| Air Transportation Equipmy
[E] Fiight Egquipment [M=:

Pipelines [Member]

|§| Refining Equipment [Member]

|§| Upstream Eguipment [Member]

|§| Downztream Equipment [Member]

|§| Gas Transmizzion Equipment [Member]

|§| Gag Digtribution Equipment [Member]

|§| Electric Transmiz=ion and Digtribution [Mer
|§| Electric Gensration Equipment [Member]
|§| MNuclear Fuel [Member]

=

I >

|

A

Details |

Property, Plant and Equipment Disclosure [Text Block]

Labels

Role
Standard Lahel

Documentation

References

Role

Fresentation
Reference

Fresentation
Reference

FPresentation
Reference

Relationships

Lang
en-Us

en-US

Reference
MName
Paragg

Tree Locations

Label

Froperty, Plant and Equipment Disclosure [Text Block]

Disclasure of long-lived, physical assets that are used in the normal
conduct of business to produce goods and senvices and not intended for
resale. Examples include land, building and production eguipment. This
disclosure may include property plant and equipment accounting policies
and methodolagy, a schedule of property, plant and equipment gross,
additicns, deletions, transfers and other changes, depreciation, depletion
and amaortization expense, net, accumulajgd depreciation, depletion and
amortization expense and ugeful lives, ing@me statement disclosures,
assets held for sale agg pUSA 4 sures. This element may he

used as a single Qocdfte entire FPE disclosure,
including datian bl
SYnd

http:irascfash. ora/edlink&oid=6321110&|cc=d3e2921-1102320

dification

Mame Accounting Standards Codification
Paragraph 1

FPublisher FASB

Section 50

SubTapic 20

Topic 205

URI hitp:ifasc.fasb. orafextlink&oid=6360339&l0c=d3e1361-107750
Mame Accounting Standards Codification
FParagraph 1

Fublisher FASB

Section 50

SubTopic 10

Topic 360

LRI hitp:iasc.fash. orgfextlink&oid=6391035&l0c=d3e2868-110229
Mame Accounting Principles Board Opinicn (AFPB)
Mumber 12

FParagraph &

Fublisher AICPA

Mame Accounting Standards Codification
Faragraph 1

FPublisher FASB

Section 599

Subparagraph  (SX210.5-02.13-14)

SubTopic 10

£

g
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UK IFRS Extensions

[822100] Notes - Property, plant and equipment

B [822110] NHotes - Measurement for property, plant and equipment

Dizclozure of measurement information, property, plant and eguipment

Dizclozure of measurement bazes

Meazuremsnt bazes, land and buildings

Meazurement bazes, tangible exploration and evaluation az=ets
Meazuremsnt bazes, fixtures and fittings

Meazurement bazes, construction in progress

Meazuremsnt bazes, office equipment

Meazuremsnt bazes, vehicles

Meazurement bazez, machinery

Meazuremsnt bazes, other property, plant and equipment

Meazurement bazes, property, plant and eguipment

explanatory :
text 185 16 - Dizclozure

B 20 -

Dimension - PPE Classes

[t E@ Property, plank and equipment classes [Dimension]
EI ﬂ"gﬂ Total property, plant and equipment [default]

=5 % Land and buildings

----‘}“a-ﬂ Properties under construction
----a""aﬂ Wehicles, plant and machinery
7 @ Plart and machinery

[;]--'}“3 % Furniture, fittings, tools and equipment
[ o

- o ™ Furniture and Fittings
" ™ Tools and equiprment
= oy i® OFfice equipment

L

Pk = % Computer equipment
E}--"‘a-ﬂ vehicles
L T Y Aircraft

-7 5 @ Motor vehicles

R - :
=T ™ Commercial motor vehicles

- i® Tangible exploration and evaluation assets

i----‘}“aﬂ Cther property, plant and equipment




Potential developers

Pro’s and Con'’s of IFRS Taxonomy Extensions being created by ...

Pro’s Con'’s
Issuers / Customised to specific entity needs High risk of incomparability between entities
preparers [ Quickly developed Cost multiplied by # of companies

: N > - Risk of incomparability (outside of the

the regulator’s business area) :
Regulators / Potentially slower process

supervisors Specific to regulator’s jurisdiction

Cost supported locally Rejection of IFRS (taxonomy) because of lack
of overlap

No risk of incomparability between entities Extensions perceived as new standards
: Based on US approach which has proven
Accounting  acylts Costs
standard-

setters Extensions today could lead to new standards

tOMOrrow Potentially limited consideration for local

requirements
Control of costs

. . D
There is no one good solution ! &




The way we plan to go .

« Collecting illustrative financial statements and identify
‘common practice concepts’

o Aggregating existing concepts/extensions and making
them available on the IASCF website (clearing house)

e Consider the inception of a new body (i.e. draft a
Business Plan, initiate contacts, prepare a charter) for a
collaborative development of Extensions

8.
&



Contact us

7 xbrl@iasb.org

@+44 (0)207 246 6410

Pwww.iasb.org/xbrl
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1. Latest XBRL news

SEC, joining Ausiraits, Chins, Incis, Japan, South AMc3,
pean ang Lan Amenican counfries.

LONG-SIENCING FES0IS WAY SEE 3t WE NIVE EMESRED e Pt of NS nens-
etter an 05 5erve IS QPO FEATErSRYD, 1WA oW b8 relessed quEneny The
et relesses are planned for D June (confent o be provided by 22 Msy, 20
‘September (content 5 be provided by 18 September) and 15 December (con-
fent o be provided by 27 Novemper)

W SInCarely nODE M3t YOU Enfoy 3N IS UDISte 3nd K0k TGrWaNT 10 Fe-
CEVINg Your COMMEN'S 3nd SUJEsIons

Qlivier Servale
Cirector — KSRL ATiiviles
1ASC Foundation

1. LATEST XBRL NEWS
us

10 Feruzry 200 e S Securies a1a Exrange Gommison (SEC)
3 S0 argest publc comparies o fls their
Tt S g Iniubve Gala GEAL) e year. T 1 ks

g putilc carmparnies and forelgn companes fing I IFRSs required to oorpiy

by 2011, During their st yearof fing comparles are requied 1o use XBRL for

Incame statemers. sialements of Gash fows and sialements of fancial posi-

tion {baiance shests). FIOM e 5250nd year, XBAL 135 wil 360 Le requred
dsciosures

e g oo he SEC consutatn win pominent menmoersof e XERL
communiy 2t racuve Dag i
110 une 2008 Paneliss llended fom Canad, Ch
ma FraeL apan, e NG, Sl SATGeTrd ad e ASC Fursa-
o the round Satle e av

2. Latest 1ASC foungation
news

3. Coming svents
4. Usetul links

CONTACT US

XBRL Team
Intsrnational Accounting
stangarcs Committs
Foungati

30 Cannon Strest
000 FCAME;
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Demo

Mastercard

« HTML form (example Mastercard 10-Q -
http://www.sec.qov/Archives/edgar/data/1141391/000119312509159733/d10g.htm)

» Interactive Data aka XBRL files (second table for Mastercard
http://www.sec.gov/Archives/edgar/data/1141391/000119312509159733/0001193125-09-
159733-index.htm)

» Visualised XBRL filing for Mastercard http://www.sec.gov/cqi-
bin/viewer?action=view&cik=1141391&accession _number=0001193125-09-159733

e https://xbrlviewer.bowne.com/

o http://investorrelations.mastercardintl.com/phoenix.zhtml?c=148835&p=irol-sec

Compare

» Filings http://xbrl.squarespace.com/storage/secdemos/CompareFilings.htm

« Taxonomies
http://vwvw.xbrlsite.com/Demos/CompareExtensionConcepts/CompareExtensionCon@
Run.aspx



