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Reference Topic Relevant Brief description Progress
number IFRS
IAS 7-2 Classification IAS 7 The issue is how expenditure on The IFRIC discussed the issue at its January 2008
of expenditure unrecognised assets should be classified in | meeting and tentatively decided not to add the issue to
on the cash flow statement. its agenda.
unrecognised Theii b . The IERIC will id ved i
assets (request e issue arose because some entities e will consider any comments received in
received classify such cash flows as investing response to its tentative agenda decision at its March
activities. Others believe that they must 2008 meeting.
November always be classified as operating activities
2007) '
IAS 18-3 | Real Estate IAS 18 The issue is when revenue should be A Draft Interpretation was approved by IFRIC in its
Sales recognised for real estate sales in which May 2007 meeting. The Board did not object to its
agreements for sale are reached before publication and IFRIC D21 was published in July 2007.
construction is complete. In January 2008, the IFRIC discussed the comments
Should the sale agreements be treated as received and asked the staff to perform some further
construction contracts (with revenue being | analysis.
recggnlsed on a percentage of completion The IFRIC will continue its redeliberations in its March
basis) or as agreements for the sale of 2008 meetin
; L g.
goods (with revenue recognised in
accordance with IAS 18)? If the latter,
how should IAS 18 be applied?
IAS 18-7 | Customer IAS 18 The issue is how entities should account The IFRIC decided to add this issue to its agenda in

Contributions

for contributions of property, plant and
equipment (or cash that must be used to
construct or acquire property, plant and
equipment) that must then be used to
provide access to a supply of goods or
services to customers.

May 2007.

A Draft Interpretation was approved by IFRIC in its
November 2007 meeting. The Board did not object to
its publication and IFRIC D24 was published in January
2008.
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Reference Topic Relevant Brief description Progress

number IFRS

IAS 19-14 | Settlementsas | IAS 19 The issue is whether, if a pension plan In January 2008, the IFRIC was unable to decide
part of the gives employees the choice between a whether to add this issue to its agenda and asked the
terms of the lump sum payment or an annuity, the staff to undertake further research. In March 2008 the
plan (request payment of the lump sum constitutes a staff will present a paper including the results of its
received settlement. research.

November
2007)

IAS 21-1 | The hedge ofa | IAS 21 The principal issues are: A Draft Interpretation was approved by IFRIC in its
net investment . . - May 2007 meeting, subject to drafting changes. The
ina fo_reign 1) E::Vivr?\(/ags;,:r?elzﬁ? :ﬁ;i?gnej the risk in a !Board (_jid not object to publication and IFRIC D22 was
operation issued in July 2007.

2) n which entity V.V'thm a grotp the The staff presented a comment letter analysis to the

instrument hedging a net investment Lo .

may be held. IFRI_C in |t_s January 2008 meepng. The IFRIC
confirmed its previous conclusions but asked the staff to
develop a comprehensive example to illustrate their
application.
At the March 2008 meeting, the IFRIC will consider the
example as well as any outstanding concerns raised by
respondents.

IAS 27-5 | Accounting for | IAS 27 The issue is how an entity should account | At its May 2007 meeting, the IFRIC agreed to take the

non-cash asset
distributions to
owners

for non-cash asset distributions to its
owners acting in their capacity as owners.

issue on to its agenda.

A Draft Interpretation was approved by IFRIC in its
November 2007 meeting. The Board did not object to
its publication and IFRIC D23 was published in January
2008.
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Reference Topic Relevant Brief description Progress
number IFRS
IAS 39-2 | Derecognition | IAS 39 The principal issues are: At its July 2006 meeting, the IFRIC agreed to refer these
1) How the derecognition tests should be issues to the Board for clarification.
applied to groups of financial assets. At the September 2006 Board meeting, the Board
In particular, when a group of financial | discussed these issues.
:?]sdets should be considered similar; The Board’s observations were communicated to the
IFRIC at its November 2006 meeting. The IFRIC
2) When the pass through tests in IAS 39 | agreed not to take the issue on to the agenda. A tentative
should be applied to a transfer of a decision was published in the November 2006 IFRIC
financial asset. Update.
At its January 2007 meeting, the IFRIC decided to add a
limited scope project on derecognition to its agenda.
The staff will prepare papers for discussion at a future
IFRIC meeting.
IAS 39-17 | Application of | IAS 39 The issue is how an entity should apply The staff will present a paper considering whether the

the Effective
Interest rate
method (issue
received in
February 2008)

the effective interest rate method to a
financial debt instrument that has
payments (principle and interest) linked to
changes in an inflation index.

issue should be added to the IFRIC agenda at a future
meeting.
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Reference Topic Relevant Brief description Progress
number IFRS
IFRS 2-10 | Group cash- IFRS 2 The issue is how to account for the At its July 2007 meeting, the IFRIC agreed that both

settled share-
based payment
transactions

following cash-settled share-based
arrangements in the financial statements of
a subsidiary that receives services from its
employees:

e Arrangement 1 — The employees of the
subsidiary will be reimbursed by cash
payments that are based on the price of
the equity instruments of the
subsidiary.

e Arrangement 2 — The employees of the
subsidiary will be reimbursed by cash
payments that are based on the price of
the equity instruments of the parent of
the subsidiary.

Under both arrangements, the parent (not
the subsidiary) has the obligation to
provide the employees of the subsidiary
with the cash payments needed.

arrangements should be within the scope of IFRS 2.

At its September 2007 meeting the IFRIC considered a
text of a tentative agenda decision as well as a draft of
potential amendments to IFRS 2 and consequential
amendments to IFRIC 11.

At its October 2007 meeting, the Board decided to
propose amendments to IFRS 2 and IFRIC 11. The
Board asked the staff to prepare an exposure draft.

The exposure draft was issued in December 2007 with
comments requested in March 2008.
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