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INTRODUCTION

1.  The comment period on the Exposure Draft An improved Conceptual
Framework: Chapter 1: The Objective of Financial Reporting and Chapter 2:
Qualitative Characteristics and Constraints of Decision-useful Financial

Reporting Information (ED) ended on 29 September 2008.
2. In December, the boards will discuss three things:

a. The main issues raised by respondents to the ED (Agenda Paper
2A/Memorandum #78A);

b. The project plan to deal with the issues (Agenda Paper
2B/Memorandum #78B); and

c. Issues raised from the Preface to ED (Agenda Paper 2C/Memorandum
#76A). Since respondents raised similar issues about a similar Preface
to the Discussion Paper Preliminary Views on an improved Conceptual
Framework for Financial Reporting: Reporting Entity, the staff

incorporated all of such comments in a single document.




