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INFORMATION FOR OBSERVERS 
 

IASB/FASB Meeting: 22 October 2007, Norwalk 
 
Project:   Conceptual Framework 
 
Subject:   Phase B: Elements & Recognition (Agenda paper 4) 

 
 

1. On October 16 & 17, 2007, the IASB and FASB, respectively, will separately 

discuss, and seek to decide on, a working definition of an asset for use as we 

proceed with other aspects of Phase B of the Conceptual Framework project. 

The relevant Board papers for those discussion are IASB Agenda Papers 16A-C, 

and FASB Memoranda 66A-C. 

2. Time has been set aside at the joint IASB/FASB meeting to discuss any 

differences of view that might exist between the two Boards resulting from the 

separate meetings. Staff will evaluate immediately following the separate 

meetings whether there are any matters for resolution and, if so, whether such 

matters are suitable for resolution at the joint meeting. Staff expect to issue a 



very brief memo immediately following the separate meetings highlighting any 

matters to be discussed at the joint meeting. 

 


