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Agenda 

What is XBRL?What is XBRL?

Update on adoptionUpdate on adoption

Show me an XBRL taxonomy and a document Show me an XBRL taxonomy and a document 

The IASC Foundation XBRL team activityThe IASC Foundation XBRL team activity

XBRL and IASBXBRL and IASB
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Universal XMLUniversal XML--based royaltybased royalty--free standardfree standard to improve publishing, to improve publishing, 

exchange, analysis & comparison of financial data exchange, analysis & comparison of financial data 

Dedicated to :Dedicated to : regulators,regulators, companies, banks, insurance, software companies, banks, insurance, software 

vendors, analyst, auditors & accountants vendors, analyst, auditors & accountants ……

GAAP/IFRS translated in a dictionary called taxonomyGAAP/IFRS translated in a dictionary called taxonomy

Technology and original concept developed by an accountant and Technology and original concept developed by an accountant and 

now coordinated by XBRL Internationalnow coordinated by XBRL International

Taxonomies today driven by a large number of interested partiesTaxonomies today driven by a large number of interested parties

Covers the whole supply chainCovers the whole supply chain

eXtensible Business 
Reporting Language
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Business Reporting Supply ChainBusiness Reporting Supply Chain
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iDP Home (SEC)
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Why XBRL @ NBB

The Central Balance Sheet Office collects 320.000 annual accounts from 295.000 non 
financial companies

Purposes of the XBRL project
Introduce flexibility in the process

Make the maintenance easier

Harmonize the data format and exchange with other regulators

Prepare the electronic filing of annual accounts drawn up according to IAS/IFRS

Six months later…
Full trust: easy, effective and safe

88.000 companies have already successfully filed between 1 April to 30 September 2007

Company filing fee being reduced of a third

Extension to NFP and tax filing in 2008 
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ROI on XBRL – Journal of Accountancy – June 2007
1. The only required out-of-pocket cost is for the tagging software, of which there are several 

options available and which cost as little as $1,000
2. Our initial effort at tagging and furnishing an XBRL document to the SEC consumed 

approximately 80 hours of an employees time.
3. Our current effort to tag and file an 8-K earnings release is down to approximately four 

hours now that the learning curve has been eliminated
4. The entire quarterly reporting process takes an average of 845 hours. (…) the effort to 

proofread, review, check and add footnotes is not required. This eliminates 150-200 hours
of labour. 
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Adoption issues

Part of FI supply chain improvement process

Part of IFRS adoption

Global worldwide “wave”

Significant money is allocated

From voluntary to mandatory

What we have today is the result of many years effort
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Mission & Objectives

The Mission of the IASC Foundation XBRL Team is to provide users an 
IASCF developed XBRL taxonomy aimed at assisting consistent adoption 
and implementation of IFRS standards

The objectives are to:
Deliver the XBRL Taxonomy with the same quality, in the same languages and at 
the same time as the paper version of the Bound Volume
Encourage the XBRL implementation wherever IFRS is used
Make sure the Intellectual Property (IP) is protected and respected
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AccountingTechnology

Olivier Servais
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Holger Obst
Project Mgr – Accounting

Maciej Piechocki
Project Mgr - Technology

Kurt Ramin
Advisor

Ioanna Tzivani
Translation Mgr

David Bray
Contract Mgr

Betty Barone
Accounting

Valeria Moruzzi
Accounting – MarCom

Haiko Philipp
Technology

Timo Philipp
Technology - Versioning

Daniel Gloeckner
Technology

Andrea Felkai
Accounting – Translation

Lukas Pruschke
Technology
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Scope of IFRS taxonomy

IFRS-GP : Bound Volume

1st Level Extension

2nd Level Extension

n Level Extension

: FINREP (Global European)

: National Requirements

: Bank specifications
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IFRS for banking supervision

European Directives

Country 1

FSA 1

Report 2Report 1

-------------
-------------
----------

Country 3Country 2 Country 25

FSA 2 FSA 3 FSA 25

Report 3

--------------------------------------------
--------------------------------------------
--------------------------------------------
----------------------------

National Regulation for 
National Implementation

Transposition into
national Legislation

European Law

FINancial REPorting - FINREP (same for COmmon REPorting - COREP)

Report 25

--------------------------------------------
--------------------------------------------
--------------------------------------------
----------------------------

European Decree
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XBRL and NTP
1. Part of the Administrative burden reduction project (EUR 4,5 billions)
2. The whole supply chain members are involved in the effort (companies filing, stat, tax, 

accountants…)
3. GAAP taxonomy is based on IFRS-GP
4. Expected savings are in millions
5. It initiated a similar project in Australia
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Independent of each other, XBRL and IFRS have the potential 
to help improve the usefulness of financial data for investors 
and reduce accounting complexity. United, they can be a 
powerful force for accounting convergence.



What is XBRL?  - 24

Casey’s speech

The commission, for instance, tables an open question on the possibility 
of combining reporting for different purposes - such as tax, statistics, 
social security, employment - at member state level, to reduce the 
burden of keeping different accounting and reporting systems. It also 
places the use of electronic reporting formats, like XBRL, firmly on the 
agenda.
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Today

XBRL is a reality 
Technology is mature
Software tools are available and affordable
Real savings have been proven
More and more supervisors are making it mandatory

Users adopting XBRL could make IFRS implementation easier and faster
The same could apply and make IFRS for SMEs easier and cheaper
XBRL is being used by IFRS adoption projects: SEC, Canada, Japan, 
Australia, IPSAS, CEBS/FINREP…
XBRL team and technical staff are cooperating
The IFRS-GP 2008 version will be quality-reviewed and released in early 
2008
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IASB and XBRL development

Areas of mutual interest include Convergence, Transparency and possibly 

SMEs

Limited but continuous technical staff involvement has to be considered for 

quality review

Adoption in IFRS countries, by financial analysts and for audit/assurance 

(IAASB strategy paper) remains critical

Reaching key decision-makers for XBRL adoption remains critical

Awareness if XBRL and its implications require continued attention
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<end>thank you</end>
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