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XBRLXBRL: : 
IASC Foundation plans and possible IASC Foundation plans and possible 
implications for financial reporting implications for financial reporting 

including Questions and Discussionincluding Questions and Discussion
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XBRL XBRL –– interactive DATAinteractive DATA

1. The current state of expansion and 
adoption of XBRL and impact on the 
future of financial reporting (KR)

2. The current XBRL work by the 
IASCF (JM)

3. The current development of 
taxonomies (JM)

4. XBRL and IASCF Trustees (TS)
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Adoption: Who is Involved?Adoption: Who is Involved?
The standard is governed by a not-for-profit international consortium (XBRL 
International Incorporated) of more than 450 organisations, including regulators, 
government agencies, infomediaries and software vendors.

Example: US jurisdiction members, February 2007:

Adobe Systems Inc.
Allocation Solutions
Alluvion
American Financial Printing
American International Group
Apptis
Ascern, Inc.
Associated Software Consultants, Inc.
Automatic Data Processing (ADP) 
BDO Seidman
Booz Allen Hamilton
Bowne & Co.
Business Wire
Capital Printing Systems
Capital Stock Transfer, Inc.
Capricorn Research
CCH Tax and Accounting
Cognos
Command Financial Press Corp
CompSci Resources
CoreFiling
The Corporate Library 
Coyote Reporting, LLC
Creative Solutions

CT Corporation 
Deloitte
Depository Trust & Clearing Corp 
D&B (Dun and Bradstreet Corporation) 
Dynamic Access System
EDGAR Filings
EDGAR Online
EDS
Ernst & Young
Federal Deposit Insurance Corporation
Financial Executives International
Fitch Ratings 
Forum Systems
Fujitsu
Grant Thornton
Gridstone Research 
Hitachi America
Hyperion Solutions 
IBM 
IDOM, Inc.
Information Builders Inc. 
Iphix LLC 
Institute of Management Accountants
Institutional Risk Analytics

Internal Revenue Service 
Ipedo
Justsystems, Inc.
KPMG
Knowlysis, LLC
Market Wire 
Merrill
Microsoft
Moody's Investors Service
Moonbeam Corp.
Morgan Stanley
Movaris
NeoClarus
NewRiver, Inc.
OpenLink Software, Inc. 
Plan-A, LLC
Point Framework
PR Newswire
PricewaterhouseCoopers
Reuters
RIA Compliance/Thomson
Rivet Software
RR Donnelley
R.S. Rosenbaum

SAS Institute
SavaNet
SimpleX Data Technologies
St. Ives Financial
Standard Advantage
Standard & Poor's 
TaxStream LLC 
Template Software
Thomson Financial 
UBMatrix
Unisys
Upstream Software

4Financial Reporting Goes Global

Countries seeking convergence with the IASB on pursuing adoption of IFRSs

Countries that require or permit IFRSs

UK
CA

SPUS

AU

NZ

IE

JP
KR

BE

VZ

CO

BR

AR

PT

RU

SG

HK

NO
SE

PL

FI

IT

CN

IN

LB

CZ

UA

LUIASB

UAE

NL

TR

GR

MT
CH

FR

SI

HU

AT

Established 
Jurisdictions

Provisional 
Jurisdictions

in Construction 
& in Project

DE

DK

ZA

IFRS and XBRL IFRS and XBRL –– the World is the World is 
getting smallergetting smaller
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Business
OperationsProcessesProcesses

Internal 
Financial 
Reporting

Participants
AuditorsTrading

Partners

Investors
Financial

Publishers and Data
Aggregators

Regulators

Software Vendors

Management
Accountants

Entities
(Public Corporations, SMEs, Public Sector Entities)

Central
Banks

External
Financial
Reporting

Economic 
Policymaking

Investment,
Lending,

Regulation

Business Reporting Supply ChainBusiness Reporting Supply Chain

XBRL
Taxonomies and Extension Taxonomies

(statistics, central banks, tax, others)

XBRL GL
Journal Taxonomies

XBRL
GAAP Taxonomies,

IFRS-GP, US-GAAP, etc.
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<CurrentAssets contextRef="End_2004" unitRef="EUR">

Tagging of Financial DataTagging of Financial Data

5329000000</CurrentAssets>
UnitContext

<CurrentAssets> 5329000000 </CurrentAssets>

RFID
Radio 

Frequency
Identification
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Standardization Presentation
Cash & Cash Equivalents

Validation

What is so different about XBRL?What is so different about XBRL?

LabelLabel
Cash Equivalents 
And Short Term 
Investments

XBRL
Item
XML
Item

XBRLXBRL
ItemItem

<200><200>

PresentationPresentation
Comptant et Comptant

Equivalents

ReferencesReferences
GAAP I.2.(a)
Instructions

Ad Hoc 
disclosures

CalculationCalculation
Cash = Currency + 

Deposits

ContextsContexts
US $

FY2004
Budgeted

FormulasFormulas
Cash ≥ 0
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ERP

System

XBRL GL

Commercial

Others

Business 
Events

Entities Data Aggregators Users

Proprietary
Software

Proprietary
Software

Proprietary
Software

Proprietary
Software

Regulators

Assurance

Tomorrow’s Financial and Business Reporting Supply Chain

XBRLXBRL XBRLXBRL XBRLXBRL XBRLXBRL XBRLXBRL

External  
Reports

Management 
Reports

Electronic 
input:

Electronic bank
statements

Electronic
invoices

Credit cards

Scanning

Paper
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SAP and ORACLESAP and ORACLE
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EBR Framework Version 2.0EBR Framework Version 2.0
XBRL taxonomy has been developedXBRL taxonomy has been developed

Business Landscape Strategy Resources & Processes Performance

Business Landscape
Summary

Economic

Industry Analysis

Technological
Trends

Political

Legal

Environmental

Social

Corporate Strategy 
Summary

Vision & Mission

Strengths

Weaknesses

Opportunities

Threats

Goals & Objectives

Corporate Strategy

Business Unit Strategy

Business Portfolio

Resources & Processes Summary

Resource Form

- Monetary Capital
- Physical Capital
- Relationship (Social) Capital
- Organizational (Structural)
Capital

- Human Capital

Key Processes

- Develop Vision & Strategy
- Manage Internal Resources
- Manage Products & Services
- Manage External Relation-
ships

- Manage Governance and
Risks

Performance Summary

GAAP-Based

GAAP-Derived

Industry-Based

Company-Specific

Capital Market-Based
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Statement of 
Financial Position

Operational Equity

Financial Equity

Available to
Owners

Change 
in Equity

Change  in 
Shareholders’

Value

Market Value

Quantity X Value

BEGINNING 
PERIOD

Statement of 
Financial Position

Operational Equity

Financial Equity

Available to 
Owners

Quantity X Value

ENDING 
PERIOD

Market Value

Statement of Financial Performance

Operating

Financial

Other

Reconciliation of valuation to cash flows with supporting disclosures!

Data definitions
• accounting objects

Enhanced business reporting

• KPIs

CASH
(tax)

FAIR VALUE
(insurance)

(cut – off)
ACCRUALS

Mixed attribute Model

TIME (PERIOD)

CHANGE
Multi-Value Reporting 
per Period –unit tracing
cash / accrual / fair value
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The current XBRL work by the The current XBRL work by the 
IASCFIASCF
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Current IASC Foundation InvolvementCurrent IASC Foundation Involvement
High awareness of XBRL amongst members of IASC Foundation:

Kurt Ramin, XBRL International Chair 2004-2006.  Founding member of 
XBRL
Josef Macdonald, XBRL International Domain Working Group Chair 
2005, Interim XBRL Standards Board Member 2005-2006, IFRS 
Taxonomy Working Group Chair 2002-2007
IASC Foundation XBRL Team (Student Interns)

Leading Taxonomists
Technology Experts
Work with Software Companies
Jurisdictional Leaders
Well Recognised Internships 

IFRS Taxonomy Working Group
Included Inventor of XBRL
Financial Reporting Taxonomy, Market Leader

IASC Foundation Senior Staff

IASC Foundation viewed as innovators and leaders in XBRL
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Applying XBRL and IFRSApplying XBRL and IFRS

IFRS-GP 
Taxonomy

Multilingual

Online 
Supporting 
Applications

16Financial Reporting Goes Global
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ProjectsProjects

FIN Rep - Committee of European Banking 
Supervisors (CEBS) 
Dutch Taxonomy Project
European Committee of Central Balance Sheet Data 
Offices (ECCBSO)
XBRL Taxonomy for Belgian Credit Institutions
Taxonomy for Reporting of Financial Information of 
Credit Institutions in Spain
MPS Group Financial Statements in XBRL Format 
(Italy)
Australian IFRS extension and Australian Stock 
Exchange extension
Israel Securities Authority
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The current development of 
taxonomies

20Financial Reporting Goes Global

IAS 1 para 1:
“The objective of this Standard is to prescribe the basis for presentation 
of general purpose financial statements, to ensure comparability both 
with the entity’s financial statements of previous periods and with the 
financial statements of other entities.  To achieve this objective, this 
Standard sets out overall requirements for the presentation of financial 
statements, guidelines for their structure and minimum requirements for 
their content. The recognition, measurement and disclosure of specific 
transactions and other events are dealt with in other Standards and in 
Interpretations.”

Approach:Approach:
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22Financial Reporting Goes Global 2
2

Current ModularityCurrent Modularity

Elements 
(Schema)

Calculation

Definition

Presentation

Elements 
(Schema)

Label

Reference
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24

IFRS-US Convergence (Comparative) 
Taxonomy

IFRS-US Convergence (Core)   Taxonomy

IFRS – International Financial Reporting Standard

US – United States

Comp – Comparative

- Import

ifrs-gp-2005-05-15.xsd usfr-pte-2005-02-28.xsd

• Elements: - Element_ifrs1 

- Element_ifrs2      
- Element_ifrs3
- ......................

• Label: ifrs-gp-lab-2005-05-15.xml

• Reference: ifrs-gp-ref-2005-05-15.xml 

• New Elements: - Element_comp1

- Element_comp2

- Element_comp3

- ....................

• Definition: ifrs-us-convergance-definition.xml

- Element_comp1 = Element_ifrs1 = Element_usfr1

- Element_comp2 = Element_ifrs2 = Element_usfr2

- Element_comp3 = Element_ifrs3 = Element_usfr3
- ................................................................................

• Label: ifrs-us-convergance-label.xml

• Elements: - Element_usfr1 
- Element_usfr2      

- Element_usfr3
- .......................

• Label: usfr-pte-2005-02-28-label.xml

• Refrence: usfr-pte-2005-02-28-reference.xml

• Presentation: usfr-pte-2005-02-28-presentation.xml

ifrs-us-convergance.xsd 

ifrs-gp-2005-05-15.xsd usfr-pte-2005-02-28.xsd

• Imported Elements: - Element_core1 
- Element_core2      
- Element_core3

• Label: ifrs-gp-lab-2005-05-15.xml

• Reference: ifrs-gp-ref-2005-05-15.xml 

• New Elements: - Element_core1

- Element_core2

- Element_core3

- ....................

•Label: ifrs-us-core-label.xml

• Imported Elements: - Element_core1 

- Element_core2      

- Element_core3

• Label: usfr-pte-2005-02-28-label.xml

• Refrence: usfr-pte-2005-02-28-reference.xml

• Presentation: usfr-pte-2005-02-28-presentation.xml

ifrs-us-core.xsd 

IFRS-US Convergence Diagram
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XBRL and IASCF Trustees

26Financial Reporting Goes Global

Why is XBRL Important to the Board and Why is XBRL Important to the Board and 
Trustees?Trustees?

XBRL is complementary to the objectives of the IASC 
Foundation because it is a common electronic data sharing 
standard that can:

Enhance comparability of IFRS data

Encourage use of IFRS data

IFRS Taxonomy ought to be coordinated by the IASC 
Foundation to:

Avoid competing taxonomies
Ensure it is complementary to the IASC Foundation objectives

Centralise control over it and access to it
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Trustee Recommended ApproachTrustee Recommended Approach

The IASC Foundation retains ownership of 
and key responsibility in the development of 
the IFRS XBRL taxonomy in order to 
maintain control of quality, avoid the 
development of diverging IFRS taxonomies, 
and address a demand created by 
regulatory organisations.

The IASC Foundation establishes an 
appropriate collaborative structure, where 
the IASC Foundation has a professional 
XBRL staff and utilises volunteers to ensure 
quality.  

28Financial Reporting Goes Global

Strategic Decisions to be Taken by TrusteesStrategic Decisions to be Taken by Trustees

Intellectual property issues 

Resources, processes and structures

Scope of taxonomy content

Convergence of content and framework of 

US/IFRS taxonomies
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