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implications for financial reporting

including Questions and Discussion
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Tom Seidenstein
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XBRL — interactive DATA

1. The current state of expansion and
adoption of XBRL and impact on the
future of financial reporting (KR)

2. The current XBRL work by the
IASCF (JM)

3. The current development of
taxonomies (JM)

4. XBRL and IASCF Trustees (TS)
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Adoption: Who is Involved?

The standard is governed by a not-for-profit international consortium (XBRL
International Incorporated) of more than 450 organisations, including regulators,

government agencies, infomediaries and software vendors.

Example: US jurisdiction members, February 2007:

tware Consultants, Inc.

CT Corporation

Deloitte
Depository Trust & Clearing Corp
D&B (Dun and Bradstreet Corporation)
Dynamic Access System

EDGAR Filings

EDGAR Online

EDS

Ernst & Young

FEederal Deposit Insurance Corporation
Financial Executives International
Fitch Ratings

Forum Systems

Eujitsu

Grant Thornton

Gridstone Research

Hitachi America

Hyperion Solutions

1BM

IDOM, Inc.

Information Builders Inc.

Iphix LLC

Institute of Management Accountants
Institutional Risk Analytics

Internal Revenue Service
Ipedo

Justsystems, Inc..

KPMG

Knowlysis, LLC

Market Wire

Merrill

Microsoft

Moody's Investors Service
Moonbeam Corp..
Morgan Stanley

Movaris

NeoClarus

NewRiver, Inc.

OpenLink Software, Inc.
Plan-A, LLC

Point Framework

PR Newswire
PricewaterhouseCoopers
Reuters

RIA Compliance/Thomson
Rivet Software

RR Donnelley

R.S. Rosenbaum

SAS Institute
SavaNet
SimpleX Data Technolgigs
St. Ives Financial
Standard Advantage
Standard & Poor's
TaxStream LLC
Template Software
Thomson Financial
UBMatrix

Unisys

Upstream Software
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Established
Jurisdictions

Provisional
Jurisdictions

in Construction
& in Project

IFRS and XBRL - the World is
getting smaller

B Countries that require or permit IFRSs

Countries seeking convergence with the IASB on pursuing adoption of IFRS:

pe
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Business Reporting Supply Chain

. Internal External
Processes OBZ?'I:t?g:s Financial Financial
P Reporting Reporting

| :: : %%EE w : : — : | Publishers and Data | Investors | %E%

Economic

Policymaking Lending,

Regulation

| : %E % l :E %EE! E“ l Auditors | Regulators
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Committes Foundatior

Tagging of Financial Data

RFID
Radio
Frequency
Identification

<Cur
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What is so different about XBRL?

(RR
ADRL

Validation

&
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OMOorro 3 al and B e Repo 0 DP s
Business .
Events Entities Data Aggregators Users
| L LI
Electronic
input:

=Electronic bank
statements

=Electronic
invoices

=Credit cards

=Scanning

*Paper

Regulators

]

Proprietary
re

Softwal
I (IR

Proprietary
Software

Proprietary
Software

Proprietary

Software
R A

Assurance

&
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SAP and ORACLE

End-User Service Delivery

Analytics

FneRE
Human
ﬁ” e

Procurement
and Logistics
Execution

Product Manufacturing Enterprise Asset
'h'hmh-‘.‘-ﬂ e
- SRS
Professional

Sales Order
Managemenk

Aftermarket Sales
and Service

Sales and

Services Saervice Delivery
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EBR Framework Version 2.0

XBRL taxonomy has been developed

Industry Analysis

Technological
Trends

Political
Legal
Environmental

Social

Strengths
Weaknesses
Opportunities

Threats

Goals & Objectives
Corporate Strategy
Business Unit Strategy

Business Portfolio

- Monetary Capital

- Physical Capital

- Relationship (Social) Capital

- Organizational (Structural)
Capital

- Human Capital

Key Processes

- Develop Vision & Strategy

- Manage Internal Resources

- Manage Products & Services

- Manage External Relation-
ships

- Manage Governance and
Risks

Business Landscape Strategy Resources & Processes Performance
Business Landscape gS::;Zt; Strategy Resources & Processes Summary Performance Summary
SR Resource Form GAAP-Based
Economic Vision & Mission

GAAP-Derived
Industry-Based
Company-Specific

Capital Market-Based

XBRL
2L
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B I_:D EF:Ig’SG ggg:gg’ Multi-Value Reporting
H /“ ~ CHANGE = » per Period —unit tracing
. ' . cash / accrual / fair value
Quantity X Value Quantity X Value
Statement of i

Financial Position

Statement of
Financial Position

TIME (PERIOD)

rational Equity

--—> Financial Equity

v

:} Available to
Owners
MarKet Value Change Change in Market Value
in Equity Shareholders’
Value
Statement of Financial Performance
:> Other
Recam

ciliation of valuation to cash flows with supporting disclosures!

Data definitions
® accounting objects
Enhanced business reportin
o KPIs
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The current XBRL work by the

IASCF
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Current IASC Foundation Involvement
High awareness of XBRL amongst members of IASC Foundation:

= Kurt Ramin, XBRL International Chair 2004-2006. Founding member of
XBRL

= Josef Macdonald, XBRL International Domain Working Group Chair
2005, Interim XBRL Standards Board Member 2005-2006, IFRS
Taxonomy Working Group Chair 2002-2007

= |ASC Foundation XBRL Team (Student Interns)

= L eading Taxonomists

= Technology Experts

= Work with Software Companies

= Jurisdictional Leaders

= Well Recognised Internships
= |FRS Taxonomy Working Group

= Included Inventor of XBRL

= Financial Reporting Taxonomy, Market Leader
= |JASC Foundation Senior Staff

IASC Foundation viewed as innovators and leaders in XBRL

. . . . International
é%!“:n Financial Reporting Goes Global @ ‘ t% Accounting Standards
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Search XBRL News L) IFRS-GP Taxonomy Links
o) - IERS-GP (2006) Final
e IFRS-GP 2006 Taxonomy Acknowledged - IFRS-GP (2005) Final
31 danary 2007 - Translations (2005/061
Important Projects The IAS dstion XBRL Team is pleased to announce that the XBRL = Extensions
+ Texonommi d (XSB) ernational acknowisdged the IFRS-GP = All IFRS-GP.
& <day 24 January
+ Taxonomy Improvements ednesday 24 January.

- Improvements Roadmap

- Maintenance Read mor sintenance
- Enhancements - Enhancements
. ECCBSO Vacancy: XBRL Team Leader - International Accounting Standards
S—— Committee Foundation - ILRS.GF leatis Diofts
. - raft 0.
- IFRS-GP 2007 Draft 0.2
24 January 2007 BEEt=fis s Ll
The IASC Foundation is seeking lo appoint an eXlensible Business
Upcoming Events @ Reporting Language (XBRL] Team Leader. Taxonomy Feedback
+ IASB T Discussion Growp
« XBRL International BHead more o = IFRS-GP (2006) Final

Conference

Release of 2006 IFRS-GP Taxonomy Labels in Portuguese
- more upcoming Events

To comment on this
Taxonemy log in o our
taxonomy issues

22 January 2007
ASC F management system.

y The IASC Foundation XBRL Team is pleased to announce the release of
IFRS-GP Online Tools the d uguese transiation of the complete label link base for the
IFRS-GP (Ma axonomy
# IFRS-Taxonomy v Y r
&\? Madules Manager (You may subscribe here)

Read more
gy Qnine Taxenomy
Viewer

.= Oniine Taxonomy
=) Ssearch

IFRS-GP 2007 — Second Draft Release XBRL Lab
Centre for XBRL Research +

17 January 2007 Davelopmant
The | dation XBRL Team is plea anncunce the release of e
draft of the IFRS-GP (2 staged on our IFRS - Loarn more
Links to Key Sites ning Ladder - Gurrent Projscts

- IFRS Jurisdictions - Proposed Projects

= XBRL International - Past Projacts
* XBRL Furopa 14th XBRL International Gonference in Philadelphia — IASG Foundation

XBRL Team Highlights Education Centre

XBRL-IFRS Discussion

20 December 2006 IFRS and XBRL education
Subscribe XBRL- IFRS Yahoo ‘g@ The I dation XBRL Team was invoived in a numb material
T TS T present uring the 14th XBRL International Conference in 5
- IERS & XBRI Library
Groups 'E-Mail Priadeiphia IERS & XBRL Libra
= - Education Saries
o

Read mor

|ASCF XBRL RSS Feeq  European Central Banks (Balance Sheet Data Offices) IFRS XBRL
Showcase Phase Il Project Release

Subscribe to IASCF XERL e
News via IR 06 Decomber 2006 - XBRL News Archive
#eebso The European Committee of Centr alance Sheet Data O
(EGGBSO) and the Intarnation: unting Standards G ea [IASC)

Foundation XBRL Team are please: ounce the release of their




Applying XBRL and IFRS

cfi International
Accounting Standards IFRS - General Purpose Taxonomy
u - Committee Foundation 2008 Final
[_Summary Page || _Downloads | Modules Manager || T i ][ _Changes |
I |i OnOI I ly N (1-TST
. XBRUGPS) \
Summary Information =
ana Name: onal Financial Reporth Purpose Financial Reporting for Profit-Oriented
. Entities, Additi 1] i for Banks and Similar Financial Institutions (IFRS-GP)
ultiingu
Stas: Fina, Tssued i accordance with IASC Foundation Intermal Taxonomy Process
Release type: by XBRL Intemational on 24 January 2007.
Date Issued: 2006-08-15
. Issued by: Accounting Standards Committee Foundation (IASC Foundation). Click here for contacts.

IFRS. This includes, but is not limited to, consolidated publicly listed entities, parent entity financial statements, and
non-consolidated entities.

- Application Date: | The contents of the 2006 edition of the IFRS-GP taxonomy includes the latest versions of most IFRSs (including
IASs and Interpretations) approved up to 31 December 2005, and required to be applied on 1 January 2006 or from
Lpporting
A p li cations Technical Information
| XBRL versior XBRL Specification 2.1 dated 2003-12-31 (Recommendation)
Recommended namespace |ifrs-gp
' Taxonomy Architecture: | Taxonomy Architecture Visualisation

Relationship to Other XBRL |This is a core IFRS-GP taxonomy, it is forming a base for IFRS extensions.
DTS's:

None

Technical Compliance: [This taxonomy is compliant with the XBRL Specification 2.1 (2003-12-31) and Financial Reporting Taxonomies
|Architecture 1.0 (FRTA 2005-04-25).

Errors and I [There are no errors at this time, with the exception of 2 unavoidable issues flagged in validators.

" . . International
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{2 Taxonomy Viewer - Windows Internet Explorer : —TEx
% ~ | [&] httpjbriiast crofint fefifrs/opiZ006-08-151abrafviewer-ptjindex, htrl 1= &3] () [rrsta search oL

9% FF | 8 Taxonomy Viewer | | T3 v B - m v [Page » G Tools » 7

VIEWS STATISTICS

presentation view (grouped by link roles)
[ Fluxos de Caixa, Método Indirecto, Instituicées Financeiras
@ c de Passivos "Goodwil", Bruto

3 Polticas Contabilisticas "Goodwil", Liquido™Goodwil", Liquide, Saldo Inicial Goodwill", Liquide, Saldo Fina
3 Fluxos de Caixa, Wétodo Directo "Goodwill Adicional Reconhecido

[ Balango, Formato Ordem de Liquidez "Goodwill Desreconhecido na Alienagéo do Negdcio

el , Demonstracio dos Resutados "Goodwill em Associadas Transferido para “Goodwil", Investimentos em Assoc
el de Activos "Goodwill Negativo Imediatamente Reconhecido

[ Fluxos de Caica, Método Indirecto “Warrants®, Opgfes € Diretos

[ Divulgagies sobre a adopgéo das IFRS pela Primeira Vez Abandono ou Retirada do Plano Anteriormente Relatade como Descontinuade

[ Demonstragio dos Resultados, Instituigbes Financeiras Abates, Activos Fixos Tangiveis, Liquido

4 Classes de Capital Préprio |Abates, Activos Intangiveis Identificaveis, Liquidas

[ Demonstragio dos A

ultados, pelo Formato Fungéo Abates, Custos de Desenvolvimento

3 Classificagdo de Activos Correntes/Nio Corrent Abates, Edificios
2 Balango, Formato Classificado |Abates, Equipamento TI
= Balango (Apresentagio) Abates, Instalagiies & Equipamentos
= Actives (Apresentagio) Abates, Melhorias do Objecto de Locagio
@ Activos, Nio Correntes (Apresentacio) Abates, Outros Activos Fixos Tangiveis
@ Activos, Correntes (Apresentagin) Abates, Outros Activos Intangiveis identificaveis
+ Activos, Total Abates, Fatentes, Marcas  Outros Direitos
= Capital Froprio & Passivos (Apresentagio) Ahates Dranriedsds de Inysstimentn Madsln dn Cust _'—‘
& Capttal Proprio (Apresentagio)

= Passivos (Apressntagio)
# Passivos, Ndo Correntes (Apresentacio)

concept details

e L name BusinessCombinationsDisclosures

1 Passivos, Corentes (Apresentacio)

. Passivos, Total id ifrs-gp_BusinessCombinationsDisciosures

+ Capttal Préprio & Passivos, Total type xbricstringlemType
[ Clsssificacio de Passivos CorrentesiNdo Correntss substtution group xbricitem
[ Balanco, Formato Portfolio e tremT
[ Divulgacies Explanatérias, Demonstraco dos Resuttados e
(@ Demonstracio dos Resuttados, pelo Formato Funcio
g . abstract false

) Classificacio Liquida/Bruta
= Balango, Formate Actives Liquidos nillable true
[ Divulgacies Explanatérias sobre Capital Proprio

=) Divulgacies Explanatorias, Outras

=) Fluxos de Caixa, Método Directo, Instituicies Financeiras

[ 1 T
tb-start| J @ @& @] ”J @] Microsoft PowerPaint - [... | & Tawonomy Viewer - W... & PT wi-fi - Pagina de Esta .. | J ‘ 100% JI @ <« % = GhA® oma




©)IFRS Taxonomy Modules Manager - Mozilla Firefox s |

Datei Boarbsken Ansicht Gehe Lesezeichen Extras HiFe

G- - & O B0 wemwin _requiredrk S22l 2rample. com 2 s 2Rl =l @ G

@ Ersteschritte B Aktuelle Nachrichten ... | | TASCF Malbox | ) Online Banking © W1 | | Google &, Yahoo! Groups | ] IFRS Projects s Deutsche Bérse Grou. .

International =
Accounting Standards IFRS Taxonomy Modules Manager
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Required files

Specify your required Linkbase files by checking the checkboxes. Note: first you have to expand the tree view to see the checkboxes. To get
infarmation about the sheets, just hold the mause over the requested name for a short moment.

after selecting the Linkbases click the “Finish” buttan at the end of this page. Then save the Schema to your directary. The Instance fils will be
displayed in your brawser window and you can save it to your pe

Click here if you want to selsct or deselect all Linkbasss.

Specify the Linkbases you require

Balance Sheet, Classified Format
M Balance sheet, Classified Format, Presentation
Balance Sheets Grouping ¥ Balance Sheet, Classified Format, Calculation
Balance Sheet, Order of Liquidity Format
Balance Sheet, Net Assets Format
Balance Sheet, Portfolio Format

Income Statement, By Function Format
[[ncome Statements Grouping Income Statement, By Nature Format
Income Statement, Financial Institutions

Cash Flow, Direct Method

Cash Flow, Indirect Method

Cash Flow, Direct Method, Financial Institutions
Cash Flow, Indirect Method, Financial Institutions

Cash Flow Statements Grouping

[Statement of Ch: in Equit —
orouping . oraes in Baulty Statement of Changes in Equity

Accounting Policies

laccounting Policies Grouping " oS _—
Accounting Policies, Financial Institutions

Explanatory Disclosures
v Di: Grouping y Di: . Financial
First Time Adoption of IFRS

Classes

(Class Breakdowns Grouping A _—
Classes, Financial Institutions

Other

Other Extended Links Grouping .
Code Lists

By clicking "Finish" you agree with our Terms of Use

Fertig

|i#/start| (3 skypem - pishacz... | B MshMessenger | [O] MBRLINT - Micros... | (@) Dowrioads | @ Microsoft outlok ... | @) 185C Foundation ... [ @ 1FRS Tamonomy... - Adobe Acrobat Pr... | (@] Microsoft Powerp... | « [0 A ) 18:52
—_ —

Projects

» FIN Rep - Committee of European Banking
Supervisors (CEBS)

= Dutch Taxonomy Project

= European Committee of Central Balance Sheet Data
Offices (ECCBSO)

= XBRL Taxonomy for Belgian Credit Institutions

= Taxonomy for Reporting of Financial Information of
Credit Institutions in Spain

» MPS Group Financial Statements in XBRL Format
(Italy)

= Australian IFRS extension and Australian Stock
Exchange extension

= |srael Securities Authority

!
"

]
]
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» The current development of
taxonomies
ES_EI!I- Financial Reporting Goes Global @ ‘ %gm;‘.:g}‘é:‘w 9
Approach:

AS 1 para 1:

"The objective of this Standard is to prescribe the basis for presentation
of general purpose finan statements, to ensure comparability both
With the entity’s financial statements of previous periods and with the

financial statements of other entities. To achieve this objective, this
dtandard sets out overall requirements for the presentation of financial

atements, quidelines for their stru@@nd minimum requirements,th

g

their content. The recognition, measurement and disclosure of specific
tflansactions and other events are dealt with in other Standards and in

|

terpretations.”

XBRL
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Taxonomy Scope
~ — C Bound Volume

Industry and Comman
Fractice Extensions

Jurisdiction Specific

Extensions
GCIFT'IDELF‘I'_I,." Specific
Extensions
<] usGaap [
}gkl ' Financial Reporting Goes Global @ ‘ (% gm;;'f;i‘“f“;m 24

Current Modularity

Elements
(Schema)

Calcul@

" . . International
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® IFRS-GP
improvements project

Modularity

Web based A
tools >
Guidance
documents
Re-Engineering
Support

materials
R
linkbase

Documentation

linkbases _ 4(
" Label
i

kbase

New
content

)__-.‘. — w

Industry & common Rendering Relational Presentation
practice extensions. kbases tinkt

New 4
. technology
Definition Calculation
nmace base
Dimensions -
e, oo
Trwmese
Generic
frvived

‘SME-Concordance . -
% convergence
linkbase

jersioning
linkbase

IFRS-US Convergence Diagram

ifrs-gp-2005-05-15xsd | | usfr-pte-2005-02-28.xsd

+ Elements: - Element_ifis1 « Elements: - Element_usrl
- Element_usfr2

- Element_ifrs2
- Element_ifrs3 Element_usfr3

« Label: usr-pte-2005-02-28-abel !

« Refrence: usr-pte-2005-02-28-reference.xm!

« Presentation: usfr-pte-2005-02-28-presentation.xm|

« Label: ifrs-gp-1ab-2005-05-15.xm
« Reference: ifrs-gp-ref-2005-05-15.xml

ifrs-us-convergance.xsd

« New Elements: - Element_compl
- Element_comp2
- Element_comp3

« Definition: frs-us-convergance-definition.xm!
- Element_comp = Element_ifrs1 = Element_usfrl

lement_usfr2

- Element_comp2 = Element_ifrs2

- Element_comp3 = Element_ifrs3 = Element_usfr3

+ Label: frs-us-convergance-label.xml

ifrs-us-core.xsd

« New Elements: - Element_corel
- Element_core2
- Element_core3

“Label: frs-us-core-label xm!

ifrs-gp-2005-05-15.xsd | | usfr-pte-2005-02-28.xsd

«Imported Elements: - Element_corel

«Imported Elements: - Element_corel
- Element_core2

- Element_core2
- Element_core3 - Element_core3
« Label: ifrs-gp-1ab-2005-05-15.xm « Label: usfr-pte-2005-02-28-label !

« Reference: ifrs-gp-ref-2005-05-15.xm « Refrence: usfr-pte-2005-02-28-reference.xm!
« Presentation: usfr-pte-2005-02-28-presentation.xmi

IFRS - International Financial Reporting Standard
US - United States

Comp - Comparative

—- Import

24

12



= XBRL and IASCF Trustees

XBRL

Financial Reporting Goes Global @
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Why is XBRL Important to the Board and
Trustees?

XBRL is complementary to the objectives of the IASC
Foundation because it is a common electronic data sharing
standard that can:

= Enhance comparability of IFRS data
= Encourage use of IFRS data

IFRS Taxonomy ought to be coordinated by the IASC
Foundation to:

= Avoid competing taxonomies
= Ensure it is complementary to the IASC Foundation objectives
= Centralise control over it and access to it

XBRL

Financial Reporting Goes Global @ ‘ %&; s
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Trustee Recommended Approach

» The IASC Foundation retains ownership of
and key responsibility in the development of
the IFRS XBRL taxonomy in order to
maintain control of quality, avoid the
development of diverging IFRS taxonomies,
and address a demand created by
regulatory organisations.

» The IASC Foundation establishes an
appropriate collaborative structure, where
the IASC Foundation has a professional
XBRL staff and utilises volunteers to ensure
quality.

XBRL

‘ Financial Reporting Goes Global @
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Strategic Decisions to be Taken by Trustees

= Intellectual property issues
» Resources, processes and structures
» Scope of taxonomy content

= Convergence of content and framework of
US/IFRS taxonomies

XBRL

Financial Reporting Goes Global @
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