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1. The FASB published a Preliminary Views document Financial Instruments with 

Characteristics of Equity (PV) on Friday 30 November 2007. 

2. Some FASB representatives will lead an education session for the board on this 

document on Tuesday 11 December.  The purpose of that session is to ensure that 

board members have a sufficient level of understanding of the FASB document to 

be able to ask additional questions in the IASB Invitation to Comment, if 

necessary. 

3. The format of the education session will be: 

• a brief summary by the FASB of the three approaches described in the PV 

document. 

• a brief summary of the FASB’s preliminary views, and the reasons for 

them. 

• the FASB answering questions from board members. 

4. It is intended that most of the session will be devoted to board members’ 

questions.  Board members therefore should ensure any questions on the FASB 

PV that they believe are necessary in order to develop a sufficient level of 

understanding of the FASB PV document are asked at this education session.  


