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PURPOSE OF THIS PAPER 

1. The attached papers present an alternative view of the liability and equity 

(L/E) distinction.  This alternative view has been prepared by staff of the 

Accounting Standard Committee of Germany on behalf of the European 

Financial Reporting Advisory Group (EFRAG) and the German Accounting 

Standards Board (GASB). 

2. The paper was written under the Pro-active Accounting Activities in Europe 

Initiative (PaainE) of EFRAG and the European National Standard Setters.   

 

 



3. Attached are two separate papers. 

a. A set of slides. This will form the basis of the presentation and 

discussion. 

b. The full paper as written by the working groups. This has been 

provided for background reading. 

 


