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Management Commentary

Primary Financial Statements

Goodwill and Impairment

Comprehensive eview of the
IFRS for SMEs Standard

Agenda Consultation

Post-implementation reviews
IFRS 10 11 12

Rate-regulated Activities

i Business Combinations
under Common Control

Dynamic Risk Management
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What are our objectives?

Developing... a single set of high quality... enforceable and globally

accepted financial reporting standards

National Standard Setters help the IFRS Foundation engage with
stakeholders in 140+ jurisdictions

Direct stakeholders Expert input to standard-setting activities

Engagement with regulators, audit firms

50 Bl GRS and other stakeholder groups
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Breaking down the objective

Enforceable
(and
consistently
applied)

Globally

accepted High quality

A single set

* |IFRS Standards set with

» Adoption of new and amended IFRS
Standards (implementation)

» Consistent application of IFRS Standards

High quality input
(broad-based) to
obtain high quality
output

awareness of local
matters, i.e. regulation

» Timely identification of
local application issues

Effective engagement with NSS
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Working with NSS

Enforceable

: Globally : ; (and
A ssingle set accepted High quality consistently
applied)
« NSS:
«  We need NSS to: * NSScan: v support the
v be knowledgeable insiders v' provide timely development of high
_ _ feedback on quality IFRS
v be educated in advance of consultation proposals Standards
v work at national level to raise v explain local v’ support
awareness, initiate and support local structures, implementation and
discussions issues and consistent
v' consider if additional outreach is views cEpeEieh Gl
necessary (e.g. liaise with tax v' provide input for Standards
authorities) effects analysis v' lever regional
networks
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How can we work better together?

Considering differing ....

types of NSS constraints
achieve increased participation in
Individual NSS Capacity the standard-setting process
. support implementation and
Regional groups Market structure consistent application
Focused groups Remit support new adopters

One size will NOT fit all; however, we can share best practice
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Panel discussion

Felipe Cervantes
Group of Latin
American Accounting
Standard Setters

Linda Mezon
Canadian Accounting
Standards Board

Andreas Barckow
Accounting Standards
Committee of
Germany

*

Huaxin Xu
China Accounting
Standards Committee
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slido.com

#WSS 2019

* Insert https://www.sli.do/ in the browser of your electronic device i.e. mobile

phone, tablet or laptop

» Select the correct session from the dropdown menu and wait for further

instructions
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0 Question 1 [

Have you participated in or written a comment letter to the IASB in

the last three years?

A. Yes
B. No
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0 Question 2 [

Which of the following materials to support understanding and

implementation of IFRS Standards do you find useful?

IASB Updates
Webcasts and webinars
Articles

Meeting summaries

moow>

None of the above
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Q Question 3 [

Do you organise training and education workshops on IFRS

Standards?

Yes, regularly

Yes, infrequently

No, but will do so after the WSS conference
No, and we have no plans to organise any
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EE3IFRS

11

Join the IFRS Foundation team [
© @ ®

a mission working with global  access to network of  small organisation
that matters accounting experts influential people with a big impact

@O D

unique development intellectually international
opportunities stimulating environment

visit go.ifrs.org/careers BESIFRS
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Get involved

Find out more: www.ifrs.org

Follow us: Y

in

f

@IFRSFoundation

IFRS Foundation
International Accounting Standards Board

IFRS Foundation

IFRS Foundation

Join our team: go.ifrs.org/careers

EE3(FRS

13




