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This paper has been prepared for discussion at a public meeting of the International Accounting Standards
Board (Board) and does not represent the views of the Board or any individual member of the Board.
Comments on the application of IFRS® Standards do not purport to set out acceptable or unacceptable
application of IFRS Standards. Technical decisions are made in public and reported in IASB® Update.

Overview

1. The purpose of this meeting is for the Board to decide whether to make any
amendments to the requirements in IAS 1 Presentation of Financial Statements

relating to accounting policy disclosures.

2. Agenda Paper 11A—Significance and materiality provides staff analysis and
recommendations about replacing the concept of significance with materiality in
paragraphs 117-124 of 1AS 1.

Next steps

3. If the Board agrees with the staff recommendations in Agenda Paper 11A, our
next step will be to bring further staff analysis on guidance and examples for
inclusion in the Materiality Practice Statement. That analysis will address

feedback received in the October 2018 Board meeting.

The International Accounting Standards Board is the independent standard-setting body of the IFRS Foundation, a not-for-profit corporation promoting the
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