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Overview 

1. The purpose of this meeting is for the Board to decide whether the staff can begin 

the balloting process on proposed amendments to IAS 1 Presentation of Financial 

Statements and IFRS Practice Statement 2: Making Materiality Judgements 

(Materiality Practice Statement).   

2. Agenda Paper 11A—Proposed amendments to IAS 1 and IFRS Practice 

Statement 2: due process steps and permission to begin the balloting process 

summarises the due process steps taken in the project and asks the Board whether 

the staff can begin the balloting process. 

Next steps 

3. If the Board agrees with the staff recommendation in Agenda Paper 11A, our next 

step will be to begin the balloting process for an Exposure Draft of amendments to 

IAS 1 and the Materiality Practice Statement.     
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