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Commegnts on ED-S, Insurance risk,

In general terms an insurance risk has to involve this scenario

= The issuer of the contract has to be entitled w camn the premium or lose the claim
*  The holder of the contract has to be cntitled to luse the promium or earn the clalm,

Only if both statements could happen under a contract emerge an insurance risk, il just a single on is
poasible not,

A pure endowment is an insurance conlrct because embedided an insurance risk.

= If the holder survives, the holder carn the claim, and il dic before lose the premium
=  [fthe holder sutvives, the issuer lose the claim, sud if dic before earn the premium.

Developing the concept arisc the question on the suitable necessury difference between premiums and
claims, but | am not consider here

Regards
Felix




