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Exposure Draft ED Mandatory Effective Date of IFRS 9

Far, the Institute for the Accountancy Profession in Sweden is responding to your invitation
to comment on the exposure draft ED Mandatory Effective Date of IFRS 9.

It is Far’s view that entities should be given sufficient time to prepare and implement IFRS 9.
Far is concerned that for many entities, and especially within the financial services industry,
implementation of IFRS 9 will be a time-consuming project. Therefore, the IASB should
allow entities a minimum of three years from the date when all phases of IFRS 9 are
completed rather than setting a fixed date for application.

Far agrees with the proposed requirement to present comparatives as set out in question 2.
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