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3Background and aims of this session

• Feedback suggests that the IFRS Taxonomy data model 
for the reporting of continuing and discontinued operations 
could be improved. 

• We would like to hear your views about our proposed 
amendments to the IFRS Taxonomy to address these 
challenges.  



4Our assumptions 

When reviewing these challenges, we have considered that:
• Some regulators do not permit the use of axes on the 

primary financial statements.  

• Axes can be used for a 3-column presentation on the 
primary financial statements: 
—XBRL calculations work for line items qualified with the 

same member 



5Agenda

Current model and challenges for tagging of:
• the statement of profit or loss;
• the statement of cash flows; and

• the statement of other comprehensive income.
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7Continuing and discontinued operations axis
• The axis for ‘continuing and discontinued operations’ in the 

IFRS Taxonomy is modelled as follows:

• The axis is not included in any tables, but can be used in 
combination with various line items, making it a general 
‘for application axis’



8Challenge – inconsistent modelling 
• The default on this axis is currently the ‘aggregate of 

continuing and discontinued operations’, 
• But elements in the taxonomy are by default assumed to be 

‘continuing’ unless otherwise indicated

• The element ‘Amortisation expense’ has an implied meaning of 
‘Amortisation expense from continuing operations’ 



9Challenge – tagging of the total amount
• It is not clear how an entity should tag amounts representing the  

aggregate of continuing and discontinued operations.

Tag to ‘Amortisation 
expense’ 

Tag to amortisation 
expense along with 
‘Discontinued 
operations [member]’Entity would need to 

create an extension (if 
permitted to do so)



10Discontinued operations – disclosure requirement  
• Paragraph 33(b) of IFRS 5 Non-current Assets Held 

for Sale and Discontinued Operations requires ‘an 
analysis of the single amount in the statement of 
comprehensive income’:

—Revenue, expenses and pre-tax profit or loss of 
discontinued operations 



11Discontinued operations – Taxonomy model  
• We have modelled this disclosure requirement as a 

set of line items within the IFRS Taxonomy 



12Challenge – discontinued operations  
• Using an axis (‘discontinued operations [member]’) would 

reduce the number of extensions needed by preparers   



13Staff proposal
1. Change the default of the continuing and discontinued 

operations axis to ‘Continuing operations [member]’ 



14Staff proposal
2. Deprecate the existing 

IFRS Taxonomy line 
items relating to the 
‘analysis of the single 
amount for 
discontinued 
operations’; and 

3. Add a new table using 
the ‘discontinued 
operations member’



15Staff proposal (cont’d)

4. Add an IFRS Taxonomy implementation note to the axis 
‘continuing and discontinued operations’ stating that the 
member ‘aggregate of continuing and discontinued operations’ 
is not required to be used when an entity does not report 
discontinued operations



16Staff proposal (cont’d) 

Element label Documentation label Change
Profit (loss) The total of income less expenses, 

excluding the components of other 
comprehensive income. [Refer: 
Other comprehensive income]

The total of income less expenses, 
from continuing and discontinued 
operations, excluding the components 
of other comprehensive income. 
[Refer: Other comprehensive income]

Profit (loss) before tax The profit (loss) from continuing 
operations before tax expense or 
income. [Refer: Profit (loss)]

The profit (loss) from continuing 
operations before tax expense or 
income. [Refer: Profit (loss)]

5. Change the documentation label for some elements to 
clarify their intended meaning without changing the 
standard label. 



17Staff proposal (cont’d)    

6. The IFRS Taxonomy has line items for which dimensionally 
modelled equivalents exist, for example:

We are proposing not to deprecate these equivalent line items. 
This is to permit non-dimensional tagging, in case a regulator 
does not allow for use of dimensions in the primary financial 
statements.



18Questions to the ITCG

1. Do you agree with the proposals as set out in the previous 
slides?       

2. Are there any alternative options you think we could  
consider?   
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20Cash flow statement – section totals  
• IFRS 5 requires entities to disclose the net cash flows attributable to 

the operating, investing and financing activities of discontinued 
operations in the notes or in the statement of cash flows. 

• This requirement is modelled as a set of line items in the IFRS 
Taxonomy

Element standard label 

Cash flows from (used in) operating activities, continuing operations 

Cash flows from (used in) operating activities, discontinued operations 

Cash flows from (used in) operating activities  



21Cash flow statement – section line items   

• IFRS Standards do not define whether the section line items in 
the statement of cash flows should be presented on a continuing 
basis or in total for continuing and discontinued operations 

• The Taxonomy has elements for the section line items, for 
example: 
– Interest paid, classified as operating activities
– Proceeds from sales of property, plant and equipment
– Proceeds from sales of investment property



22IFRS reporting in practice   

• Our analysis has shown two distinct reporting patterns:
– The section line items add up to a section total representing the 

‘aggregate of continuing and discontinued operations’ which is then 
disaggregated into continuing and discontinued operations (see 
Example 1 in the appendix) 

– The section line items represent the amounts applicable to ‘continuing 
operations’ with the amount for discontinued operations presented 
separately (see examples 2 and 3 in the appendix) 



23Staff proposal   

1. Entities can use the existing taxonomy elements (without use of 
the axis) to tag the section line items, no matter whether the 
reported amounts are applicable to ‘continuing operations’ or 
the ‘aggregate of continuing and discontinued operations

– For example, to tag the amount reported for “Interest paid” (see 
examples 1-3 in the appendix), entities can use the existing 
Taxonomy element ‘Interest paid, classified as operating 
activities’



24Staff proposal – implication for users

2. Add an IFRS Taxonomy implementation note to the axis 
‘continuing and discontinued operations’ stating that this axis is 
not required to be used for the statement of cash flows 

Implication for users 
• Data consumers will have to use the tagging in conjunction with: 

– the accounting policy followed for cash flow presentation
– the calculation linkbase which will identify the applicable parent 

(section totals) of the line items   



25Questions to the ITCG

1. Do you agree with the proposals as set out in the previous 
slides?        

2. Are there any alternative options you think we could  
consider?   
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27IFRS Standards    

• IFRS Standards do not require entities to analyse 
components of other comprehensive income into 
continuing and discontinued operations



28IFRS reporting practice 

• Our analysis has shown that few entities disclose 
components of other comprehensive income that are 
applicable to discontinued operations
– See example 4 in the appendix  

• These disclosures do not meet our criteria for IFRS 
Taxonomy common practice content  
– entities can use extensions when permitted to do so by a 

regulator 



29Staff proposal 

1. Entities can use the existing IFRS Taxonomy elements to tag 
the components of other comprehensive income 

2. We will add an IFRS Taxonomy implementation note to the axis 
‘continuing and discontinued operations’ stating that this axis 
is not required to be used for the components of other 
comprehensive income  



30Questions to the ITCG

1. Do you agree with the proposals as set out in the previous 
slides?        

2. Are there any alternative options you think we could  
consider?   
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• To discuss IFRS Taxonomy modelling for IFRS 17 
Insurance Contracts:

• General requirements

• Disclosure of yield curve

• To seek views on how to encourage a broader public 
response to IFRS Taxonomy consultations

Aims of this agenda topic 32
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• In some cases IFRS 17 does not specify details of a 
disclosure, but instead sets out general requirements. 

• The IFRS Taxonomy currently does not cover expected 
disclosures that are not explicitly required by the Standards. 
Consequently, only text block or text elements are 
proposed.

• Selected examples are presented on the next slides

General requirements – approach 34



• Disclosure of additional information representative of risk exposure arising from 
contracts within scope of IFRS 17 during period [text block]

General requirements – text block 35

• Summary quantitative information about exposure to risk that arises from 
contracts within scope of IFRS 17 [text block]



• Explanation of insurance finance income (expenses); 
• Explanation of relationship between insurance finance income (expenses) and 

investment return on assets

General requirements – text 36

• Explanation of relationship between amounts payable on demand that arise from 
contracts within scope of IFRS 17 and carrying amount of related groups of 
contracts



• Is the text / text block approach to general disclosure 
requirements the most appropriate choice? If not, what other 
approach would you suggest?

• Do you have a preference between text and text block 
element type?

General requirements – questions 37



• Paragraph 120 of IFRS 17 requires disclosure of a yield curve:

• Paragraph 120 does not specify the format of the disclosure. 
Both a graph and a table seem to be allowed.

Disclosure of yield curve – requirement 38



• The proposed modelling in the IFRS Taxonomy includes a 
text block (to cover a graphical disclosure) as well as a 
table (to cover a numeric disclosure):

Disclosure of yield curve – approach 39



• Do you agree with the proposed modelling for the yield curve 
disclosure? 

• Should a numerical table be created when the Standard 
refers to ‘a curve’?

• Is there any best practice in XBRL to represent graphical 
disclosures? If not, what approach would you suggest? 

Yield curve – questions 40
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• When discussing the proposed Taxonomy Update for IFRS 17, 
the Board noted that very few comment letters are received on 
the IFRS Taxonomy consultations. 

• The Board would like suggestions on how to encourage a 
broader public response to IFRS Taxonomy consultations

• Would it be useful to:
• provide more communication?
• provide additional supporting materials?
• organise meetings with specific groups (preparers, investors)?
• other?

Taxonomy feedback 42



Contact us

Keep up to date

IFRS Foundation

www.ifrs.org

IFRS Foundation

@IFRSFoundation

Comment on our work

go.ifrs.org/comment
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45Example 1



46Example 2



47Example 3



48Example 4
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