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International Accounting Standards Board (IASB)

Who we are and what we do

Our objective

To develop a single set of high quality, understandable,
enforceable and globally accepted financial reporting
standards based upon clearly articulated principles.

How do we do this?

* An independent standard-setting board, overseen by a geographically
and professionally diverse body of trustees, publicly accountable
to a Monitoring Board of public capital market authorities

e Supported by an external IFRS Advisory Council and an IFRS
Interpretations Committee to offer guidance where divergence
in practice occurs

* A thorough, open, participatory and transparent due process

* Engagement with investors, regulators, business leaders and the
global accountancy profession at every stage of the process

* Collaborative efforts with the worldwide standard-setting community
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IFRS Foundation Trustees

Michel Prada, Chairman

Former Chairman, Autorité des Marchés
Financiers (AMF); former Chairman of the
Executive and Technical Committees,
10SCO, France

Tsuguoki (Aki) Fujinuma, Vice-Chairman
Former Chairman and President,
Japanese Institute of Certified Public
Accountants (JICPA), Japan

Robert Glauber, Vice-Chairman

Former Chairman and Chief Executive Officer,
NASD Regulation; former Under Secretary

of the Treasury for Finance, United States

Africa

Jeff van Rooyen

CEO, Uranus Investment Holdings;

former Vice Chairman, IOSCO; former CEO,
South African Financial Services Board,
South Africa

Asia/Oceania

Ronald Arculli
Chairman, Hong Kong Exchanges; Chairman,
World Federation of Exchanges, Hong Kong

C. B. Bhave

Former Chairman, Securities and Exchange Board
of India; former Chairman of the Asia-Pacific
Regional Committee of IOSCO, India

Duck-Koo Chung
Former Minister of Commerce, Industry & Energy,
Republic of Korea

The IASB

Hans Hoogervorst, Chairman
Former Chairman, Netherlands Authority for the
Financial Market (AFM), The Netherlands

Ian Mackintosh, Vice-Chairman
Former Chairman, UK Accounting Standards
Board, New Zealand

Stephen Cooper
Former Managing Director and Head of
Valuation and Accounting Research, UBS, UK

Philippe Danjou

Former Director of the accounting division,
Autorité des Marchés Financiers (AMF),

the French securities regulator, France

Jan Engstrém

Former CFO, Volvo Group and Chief Executive
Officer, Volvo Bus Corporation, Sweden

Yong Li

President, Chinese Institute of Certified Public
Accountants; Vice Minister, Ministry of Finance
of the People’s Republic of China

Jeffrey Lucy

Chairman, the Australian Financial Reporting
Council; former Chairman, the Australian
Securities and Investments Commission,
Australia

Noriaki Shimazaki

Special Adviser, former CEO and Member

of the Board. Sumitomo Corporation, Japan

Europe

Clemens Borsig
Chairman of the Supervisory Board,
Deutsche Bank AG, Germany

Marco Onado

Senior Professor of Financial Institutions,
Bocconi University; Chairman, Pioneer Global
Asset Management; Former Commissioner,
Commissione Nazionale per le Societa e la Borsa
(CONSOB), Italy

Yves-Thibault de Silguy
Chairman of the Board, VINCI; former
Member of the European Commission, France

Dick Sluimers
CEO, APG Group, The Netherlands

Antonio Zoido
Chairman of the Board and CEO, Bolsas y
Mercados Espanoles (BME), Spain

Patrick Finnegan

Former Director, Financial Reporting Policy Group,
CFA Institute for Financial Market Integrity,
United States

Amaro Luiz de Oliveira Gomes
Former Head of Financial System Regulation
Department, Central Bank of Brazil, Brazil

Prabhakar Kalavacherla (“PK”)
Former Audit Partner, KPMG, India

Patricia McConnell

Former Senior Managing Director, Equity
Research, Accounting and Tax Policy Analyst,
Bear Stearns & Co, United States

Takatsugu (Tak) Ochi

Former Assistant General Manager,

Sumitomo Corporation; former adviser, Nippon
Keidanren and Accounting Standards Board of
Japan

North America

Scott Evans

Executive Vice President, Asset Management,
TIAA-CREF; Chief Executive Officer, TIAA-CREF
Investment Management LLC, United States

Harvey Goldschmid

Dwight Professor of Law, Colombia University;
Former Commissioner, US Securities and
Exchange Commission (SEC), United States

James Quigley
Senior Partner, Deloitte LLP; former Global CEO,
Deloitte Touche Tohmatsu, United States

David Sidwell
Director, UBS and Fannie Mae; former CFO,
Morgan Stanley, United States

Paul Tellier

Former President and CEO, Bombardier

and CN; former Clerk of the Privy Council

and Secretary of the Cabinet; Director, Rio Tinto
plc and Rio Tinto Ltd.; Director, McCain Foods
and Chairman, Global Container Terminals (GCT),
Canada

South America

Pedro Malan

Former Chairman of the Board, Unibanco;
former Finance Minister and President,
Central Bank, Brazil

Paul Pacter

Former IASB Director of Standards for SMEs
and Director, Deloitte Touche Tohmatsu Global
IFRS office, United States

Darrel Scott
Former CFO, FirstRand Banking Group,
South Africa

John T Smith
Former Partner, Deloitte & Touche,
United States

Wei-Guo Zhang

Former Chief Accountant and Director General,
Department of International Affairs at

the China Securities Regulatory Commission,
People’s Republic of China



WHO WE ARE AND WHAT WE DO

IFRSs around the world

Since 2001, almost 120 countries have required or permitted the use of IFRSs.
All remaining major economies have established time lines to converge with
or adopt IFRSs in the near future.

Current use of IFRSs in the countries of the G20*

COUNTRY STATUS FOR LISTED COMPANIES

Argentina Required for fiscal years beginning on or after 1 January 2012

Australia Required for all private sector reporting entities and as the basis for public sector reporting since 2005

Brazil Required for consolidated financial statements of banks and listed companies from 31 December
2010 and for individual company accounts progressively since January 2008

Canada Required from 1 January 2011 for all listed entities and permitted for private sector entities
including not-for-profit organisations

China Substantially converged national standards

European Union

All member states of the EU are required to use IFRSs as adopted by the EU for listed companies
since 2005

France Required via EU adoption and implementation process since 2005

Germany Required via EU adoption and implementation process since 2005

India Converging with IFRSs, date to be determined

Indonesia Convergence process ongoing; a decision about a target date for full compliance with IFRSs is
expected to be made in 2012

Italy Required via EU adoption and implementation process since 2005

Japan Permitted from 2010 for a number of international companies; decision about mandatory
adoption expected around 2012

Mexico Required from 2012

Republic of Korea

Required since 2011

Russia Required from 2012

Saudi Arabia Required for banking and insurance companies. Full convergence with IFRSs currently under consideration
South Africa Required for listed entities since 2005

Turkey Required for listed entities since 2005

United Kingdom Required via EU adoption and implementation process since 2005

United States

Allowed for foreign issuers since 2007; target date for substantial convergence with IFRSs is 2012
and decision about possible adoption for US companies expected in 2012

*This is not an authoritative assessment of the use of IFRS in those countries. In the majority of cases, the information has been provided by the relevant national authorities or is based on

information that is publicly available. For definitive information on the use of IFRSs in any particular country or countries contact the relevant national authority or authorities directly.
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Senior Staff

IFRS Foundation

Yael Almog
Executive Director

Mark Byatt

Director of Communications and External Affairs

Miranda Corti

Director of Operations

IASB

Sue Lloyd
Senior Director Technical Activities

‘Wayne Upton
Director of International Activities,

L. Chairman of the IFRS Interpretations Committee
Alan Teixeira
Senior Director Technical Activities Mike Wells

Director of IFRS Education Initiative
Peter Clark

Director of Research

Martin Friedhoff
Associate Director Financial Instruments

Henry Rees

Associate Director Revenue and Leases
Olivier Servais

Director of XBRL Activities

Michael Stewart
Director of Implementation Activities
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How we are funded

The IFRS Foundation is a not-for-profit, private sector body that raises funds to support
the operations of the IASB as an independent accounting standard-setter.

Principles Practice
Funded by a wide range of market ¢ Mandatory levies introduced for listed and non-listed
participants from across the companies in a growing number of countries

world’s capital markets

¢ Organisation now funded by thousands of bodies either
Funding burden to be appropriately directly or indirectly
shared across beneficiaries within
jurisdiction, with official support

from relevant regulatory authorities

Not contingent on any particular
action that would impair the
independence of the organisation

Shared by the major economies of the
world on a proportionate basis, using
Gross Domestic Product as the key
determining factor of measurement

International Headquarters Sonja Lardeau
30 Cannon Street | London, EC4M 6XH | United Kingdom Communications Manager
Telephone: +44 (0)20 7246 6410 | Fax:+44 (0)20 7246 6411 Telephone: +44 (0)20 7246 6463 | Email: slardeau@ifrs.org

Email: info@ifrs.org | Web: www.ifrs.org Victoria Blackburn

Web Editor

Usarmezl A (Ees Telephone: +44 (0)20 7246 6457 | Email: vblackburn@ifrs.org

The IASB welcomes comments from the public as part

fits commitment to developing accounting standards : .
0 o to oping acco gst Publications

RIS En SIS S, Telephone: +44 (0)20 7332 2730 | Email: publications@ifrs.org

You may contact either Board or Technical Staff on:

Telephone: +44 (0)20 7246 6410 | Email: info@ifrs.org Education

. . Telephone: +44 (0)20 7246 6438 | Email: mwells@ifrs.org
Communications and External Relations

Press enquiries should be directed to: XBRL

Mark Byatt Telephone: +44 (0)20 7246 6927 | Email: oservais@ifrs.org
Director of Communications and External Affairs
Telephone: +44 (0)20 7246 6472 | Email: mbyatt@ifrs.org
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