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INFORMATION FOR OBSERVERS
|FRIC meeting: March 2006, L ondon
Project: IAS 39 Financial I nstruments: Recognition and Measurement —

Aspects of derecognition in the context of securitisation
(Agenda Paper 11)

Introduction

1. The purpose of this series of papersisto:

a. Provide an overview in paper 11A of the derecognition requirements of 1AS 39
Financial Instruments: Recognition and Measurement and outline and position the
guestions which the IFRIC has been asked to address within the IAS 39 derecognition

model, and to

b. Provide a more detailed analysis in paper 11B of the questions the IFIRC has been
asked to address.

2. This series of papers does not aim to provide a full analysis of the questions the IFRIC has
been asked to address or to provide a staff view of the issues. The aim of this series of papers
is to provide the IFRIC with sufficient background information to have a more detailed
discussion at alater date.




Questions for the IFRIC

3. The staff would aso like to ask the IFRIC for their preliminary views on whether:
a. ThelFRIC wishesto interpret all the questions which have been asked?

b. The IFRIC wishes to address the questions it wishes to answer in a single

Interpretation or in a series of Interpretations?



