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reclassifies its comparative information in accordance with paragraphs 39 and 40.

[IAS 1.46 with modification]

If a change in the classification of an asset or a liability (and related income
and/or cash flow effects) in a section or category affects the current period’'s
financial statements, an entity shall disclose:

@ the new function of the asset or liability;
(b) thereason for the new section or category classification; and

(© the amount of the adjustment for each financial statement line item,
category and section affected for the current period and the required

compar ative period.

Presenting meaningful subtotals and headings

In the statements of financial position, comprehensive income and cash flows, an
entity shall present subtotals and related headings for each section, category and
subcategory. An entity may present additional subtotals and headings if such a
presentation format is useful for understanding its financial position and
financial performance. All headings shall be presented in each of the financial
statements consistently and given the same prominence. Likewise, all subtotals
shall be presented in each of the financial statements consistently and given the

same prominence. [IAS 1.85 with modification]

Statement of financial position

113

114

115

Presentation of a statement of financial position
A statement of financial position shall provide information about an entity’s
assets, liabilities and equity and their relationships to each other at a point in

time.

An entity shall classify its assets and liabilities into the sections, categories and
subcategory that are consistent with the use of those assets and liabilities as
described in paragraphs 65-108.

An entity shall present short-term assets, long-term assets, short-term liabilities
and long-term liabilities separately in each category within its statement of
financial position unless a presentation based on liquidity provides information

that ismorerelevant. If that exception applies, an entity shall present all assets
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and liabilities within each category in order of liquidity. [IAS 1.60 with

modification]

In applying paragraph 115, an entity may present some of its assets and liabilities
using a short-term/long-term classification and others in order of liquidity if that
presentation provides information that is relevant. The need for a mixed basis of
presentation may arise when an entity has diverse operations. For example, an entity
with a manufacturing business and a consumer finance business may present the
short-term and long-term operating assets and liabilities associated with its
manufacturing business separately in the operating category and the operating assets
and liabilities associated with its consumer finance business in order of liquidity in

the operating category. [IAS 1.64 with modification]

Cash shall be classified in the operating category in the statement of financial

position.

Cash does not include short-term investments regardless of their liquidity or nearness

to maturity.

Disaggregating assets and liabilities in the statement of
financial position

An entity shall disaggregate assets and liabilities and present them separately in
the statement of financial position when the function, nature or measurement
basis of an item or aggregation of similar items is such that separate

presentation isrelevant to an under standing of the entity’s financial position.*

An entity’s total assets and total liabilities comprise individual assets and individual
liabilities that may respond differently to similar economic events. Assets or
liabilities that do not respond similarly to similar economic events shall be presented
separately in the statement of financial position. For example, if an entity has
investments in both fixed-income securities and equity securities, it disaggregates its
investments by nature and presents the two types of investments separately in the
statement of financial position. Although both assets are investments, they respond

differently to economic events such as a change in interest rates.

4 Appendix C of this [draft] IFRS includes a list of line item requirements throughout IFRSs for the statement of financial
position. This [draft] IFRS removes the minimum line item requirements in IAS 1 Presentation of Financial Satements for the
statement of financial position (paragraph 54). Some of these requirements are duplicated in other IFRSs. However, some
IFRSs will be amended to reflect these changes when IFRS X Financial Statement Presentation is issued.

28
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An entity shall also disaggregate assets or liabilities of a similar nature if those assets
or liabilities are measured using different bases. For example, investments measured
at historical cost and investments measured at fair value have different measurement
bases and are disaggregated and presented separately in the statement of financial
position. If an asset in a group of assets that are otherwise measured similarly (eg at
historical cost) is impaired, that impaired asset is not considered to be measured on a

different basis.

Classification in the statement of financial position

Short-term and long-term classification

An asset or a liability shall be classified as short-term if either its contractual
maturity or its expected date of realisation or settlement iswithin one year of the
reporting date; if not, the asset or liability is classified as long-term unless

specified otherwise in other IFRSsor in paragraphs 123-128.

FASB version

122.

An asset or a liability shall be classified as short term if either its contractual
maturity or its expected date of realization or settlement is within one year of the
reporting date; if not, the asset or liability is classified as long term unless specified
otherwise in other Topics or Subtopics (for example, the classification of deferred
taxesin Topic 740 and the classification of debt in Topic 470, Debt).

123

124

125

Deferred tax assets and liabilities shall be classified as short-term or long-term
according to the classification of therelated asset or liability. [IASB only]

Classification of financial liabilities [TASB only]
An entity classifies its financial liabilities as short-term when they are due to be

settled within twelve months after the reporting period, even if:
(a) the original term was for a period longer than twelve months; and

(b) an agreement to refinance, or to reschedule payments, on a long-term basis
is completed after the reporting period and before the financial statements

are authorised for issue. [IAS 1.72 with modification]|

If an entity expects, and has the discretion, to refinance or roll over an obligation for
at least twelve months after the reporting period under an existing loan facility, it

classifies the obligation as long-term, even if it would otherwise be due within a
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shorter period. However, when refinancing or rolling over the obligation is not at the
discretion of the entity (for example, there is no arrangement for refinancing), the
entity does not consider the potential to refinance the obligation and classifies the

obligation as short-term. [[AS 1.73 with modification]

When an entity breaches a provision of a long-term loan arrangement on or before the
end of the reporting period with the effect that the liability becomes payable on
demand, it classifies the liability as short-term, even if the lender agreed, after the
reporting period and before the authorisation of the financial statements for issue, not
to demand payment as a consequence of the breach. An entity classifies the liability
as short-term because, at the end of the reporting period, it does not have an
unconditional right to defer its settlement for at least twelve months after that date.

[IAS 1.74 with modification]

However, an entity classifies the liability as long-term if the lender agreed by the end
of the reporting period to provide a period of grace ending at least twelve months
after the reporting period, within which the entity can rectify the breach and during

which the lender cannot demand immediate repayment. [IAS 1.75 with modification]

In respect of loans classified as short-term liabilities, if the following events occur
between the end of the reporting period and the date the financial statements are
authorised for issue, those events are disclosed as non-adjusting events in accordance

with IAS 10 Events after the Reporting Period:
(a) refinancing on a long-term basis;
(b) rectification of a breach of a long-term loan arrangement; and

(© the granting by the lender of a period of grace to rectify a breach of a
long-term loan arrangement ending at least twelve months after the reporting

period. [IAS 1.76 with modification]

Presenting subtotals and totals in the statement of financial
position

In addition to the subtotals and totals required to be presented in the financial
statements (paragraph 112), an entity shall present in the statement of financial

position an amount for total assets and an amount for total liabilities.

If an entity classifies and presents its assets and liabilities as short-term and

long-term, it shall also present in the statement of financial position total
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amounts for short-term assets, short-term liabilities, long-term assets and

long-term liabilities.

An entity that classifies assets or liabilities in the operating finance subcategory
shall present a subtotal in the statement of financial position of its operating

assets and liabilities befor ethat subcategory.

Information to be presented in the statement of financial
position, statement of changes in equity or the notes

An entity shall disclose the following in the statement of financial position, the

statement of changesin equity or the notes:
@ for each class of share capital:
) the number of shares authorised;

(i) the number of shares issued and fully paid, and issued but not

fully paid;
(iii) par value per share, or that the shares have no par value;

(iv) a reconciliation of the number of shares outstanding at the

beginning and at the end of the period,;

(V) shares in the entity held by the entity or by its subsidiaries or

associates;

(vi)  therights, preferences and restrictions attaching to that class of
share capital, including restrictions on the distribution of

dividends and the repayment of capital; and

(vii)  sharesreserved for issue under options and contractsfor the sale

of shares, including terms and amounts; and

(b) a description of the nature and purpose of each reserve within equity.
[TAS 1.79] [132(a)(Vvi), (a)(vii) and (b) IASB only]

An entity without share capital, such as a partnership or trust, shall disclose
information equivalent to that required by paragraph 132, showing changes
during the period in each category of equity interest, and the rights, preferences
and restrictions attaching to each category of equity interest. [TAS 1.80]
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If an entity has reclassified the following types of instruments between financial
liabilities and equity, it shall disclose the amount reclassified into and out of each
category (financial liabilities or equity), and the timing and reason for that

reclassification: [IASB only]
@ a puttablefinancial instrument classified as an equity instrument, or

(b) an instrument that imposes on the entity an obligation to deliver to
another party a pro rata share of the net assets of the entity only on
liquidation and is classified as an equity instrument. [IAS 1.80A]

Statement of comprehensive income

135

136

137

138
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Presentation of a statement of comprehensive income

A statement of comprehensive income shall present information about the recognised
changes in the net assets of an entity during the reporting period that result from
sources other than changes arising from investment by, and distribution to, owners of

the entity acting in their capacity as owners.

An entity shall present all items of income and expense recognised in areporting
period in a statement of comprehensive income, segregated to distinguish

between:
@ profit or loss; and

(b) other comprehensive income [consistent with the proposed amendment of
IAS 1.81 in the TASB exposure draft Presentation of Items of Other Comprehensive
Income published in May 2010].

An entity shall classify items of income and expense that comprise profit or loss
into the section, category and subcategory that are consistent with the
classification of therelated asset or liability in the statement of financial position
and consistent with the related cash flows in the statement of cash flows.
Anitem of income or expense that is not related to an asset or a liability in the
statement of financial position shall be classified consistently with the activity
generating the income, expense or cash flow.

An entity shall present foreign currency transaction gains and losses recognised
in profit or lossin the same section and category as the assets and liabilities that

gaverisetothegainsand losses.
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In the statement of comprehensive income, an entity shall indicate for each item
of other comprehensive income, except for a foreign currency trandation
adjustment of a consolidated subsidiary or a proportionately consolidated joint
venture, whether the item relates to an operating activity, investing activity,

financing activity or a discontinued operation.

Disaggregating income and expense items

An entity shall disaggregate and present its income and expense items by
function within each section and category in the statement of comprehensive
income so that the information is useful in understanding the activities of the
entity and in assessing the amount, timing and uncertainty of future cash flows

(see paragraph 148).

Disaggregation by function may include disaggregating income and expense items
into those generated by selling goods, research and development, manufacturing,
marketing, business development and administration. For an entity that engages in
both manufacturing activities and providing services, disaggregation by function also
may include disaggregating revenue and expenses between manufacturing and service

activities.

An entity shall disaggregate its income and expense items by their nature within
the related functional grouping to the extent that the information is useful in
assessing the amount, timing and uncertainty of future cash flows. Asdescribed
in paragraph 146, income and expense items disaggregated by nature shall be

presented in the statement of comprehensive income or disclosed in the notes.

Disaggregation by nature within a functional grouping may include, for example,
disaggregating total cost of sales into materials, labour, transport and energy costs.
Disaggregation by nature within a functional grouping may also include, for example,

disaggregating revenue from selling goods into wholesale and retail components.

144

An entity with more than one reportable segment that provides a segment
disclosure in accordance with Topic 280 shall disclose its income and expense
items for each segment disaggregated by nature in its segment note. An entity shall
determine on a segment-by-segment basis the by-nature information that is useful
in understanding the activities of the entity and in assessing the amount, timing,
and uncertainty of future cash flows. Consequently, the by-nature information

disclosed in the segment note may differ across reportable segments. [FASB only]
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145

To present that by-nature information in context, an entity shall present its by-
nature income and expense items grouped by function in the segment note if it
disaggregates its income and expense items by function in the statement of

comprehensive income. [ FASB only]

146

An entity may disclose its income and expense items disaggregated by nature in the
notes to financial statements rather than present that information in the statement of
comprehensive income. An entity that discloses its information by nature in the notes
shall present that information grouped by the same functions as those presented in the

statement of comprehensive income.

FASB version

146

An entity that does not provide a segment disclosure in accordance with Topic 280
(either because it has only one reportable segment or is otherwise exempt from that
Topic) may disclose its income and expense items disaggregated by nature in the
notes to financial statements rather than present that information in the statement of
comprehensive income. An entity that discloses its information by nature in the notes
shall present that information grouped by the same functions presented in the

statement of comprehensive income. [ FASB only]

147

148

149

34

An entity that disaggregates income and expense items both by function and by
nature in a note shall, as a minimum, present its information by function in the

statement of comprehensive income.

An entity may choose not to disaggregate its income and expense items by
function if that disaggregation is not useful to users of financial statements in
understanding the entity’s activities and the amount, timing and uncertainty of
future cash flows. In those circumstances, an entity shall disaggregate itsincome
and expense items by nature and present that information in the statement of

comprehensiveincome.

Disaggregation of income and expense items by function is useful in understanding
the wvarious activities required to convert an entity’s resources into cash.
Understanding those activities is particularly useful in assessing the amount, timing
and uncertainty of future cash flows for an entity that develops and produces tangible
products. However, for entities that provide services rather than develop and produce

tangible products, the conversion of resources into cash happens almost
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simultaneously. Therefore, for those entities disaggregation of income and expense
items by function often does not provide any incremental information about the

amount, timing and uncertainty of future cash flows.

Information to be presented in the statement of
comprehensive income

150 In addition to the section, category and subcategory subtotals required by
paragraph 112, the profit or loss part of the statement of comprehensive income
shall include line items’ that present the following amounts for the reporting

period, if applicable:

@ revenue,

(b) profit or loss from operating activities before operating finance
activities,

(©) profit or loss; and

(d) profit or loss attributableto:
() non-controlling inter ests; and
(i) ownersof the parent. [TAS 1.82 and 1.83 with modification]

151 As a minimum, the other comprehensive income part of the statement of
comprehensive income shall include line items that present the following
amountsfor the period:

@ items of other comprehensive income grouped into those that, in
accordance with other 1FRSs,

(i) will be reclassified subsequently to profit or loss when specific

conditions are met, and
(i) will not be reclassified subsequently to profit or loss; and

(b) total other comprehensive income [consistent with paragraph 82A from the
proposed amendment to TAS 1 in the TASB exposure draft Presentation of

Items of Other Comprehensive Income].

° Appendix C of this [draft] IFRS includes a list of line item requirements throughout IFRSs for the statement of comprehensive
income. This [draft] IFRS removes the minimum line item requirements in IAS 1 for the statement of comprehensive
income (paragraph 82). Some of these requirements are duplicated in other IFRSs; also, some requirements are no longer
necessary because they will be replaced by the total and subtotal requirements within this [draft] IFRS. However, some IFRSs
will be amended to reflect these changes when IFRS X Financial Statement Presentation is issued. [IASB only]
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FASB version

151.

The other comprehensive income part of the statement of comprehensive income

shall include line items that present the following amounts for the period:
a. Each item of other comprehensive income

b. Total other comprehensive income.

152

153

154
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An entity shall also present the following items in the statement of

comprehensiveincome;

@ total comprehensive income (the sum of the profit or loss and other

compr ehensive income subtotals); and

(b) total comprehensiveincomefor the period attributable to:
) non-controlling interests, and
(i)  ownersof the parent. [TIAS 1.83 with modification]

An entity shall present additional line items, headings and subtotals in the
statement of comprehensive income if such information is useful in

under standing the entity’sfinancial performance. [IAS 1.85 with modification]

Although this [draft] IFRS uses the terms ‘other comprehensive income’, ‘profit or
loss’ and ‘total comprehensive income’, an entity may use other terms to describe the
totals if the meaning of those alternative terms is clear. For example, an entity may

use the term ‘net income’ to describe ‘profit or loss’.

An entity shall present separately a material event or transaction that is unusual
or occurs infrequently. An unusual or infrequently occurring event or
transaction shall be presented separately in the appropriate section, category or
subcategory in the statement of comprehensive income. A description of each
unusual or infrequently occurring event or transaction and its financial effects
shall be disclosed in the statement of comprehensive income or in the notes to

financial statements.

An entity shall not describe any item of income or expense as an extraordinary
item either in the statement of comprehensive income or in the notes. [IAS 1.87

with modification]
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The parts of comprehensive income
Profit or loss

An entity shall recognise all items of income and expense in a period in profit or

lossunlessan IFRSrequiresor permitsotherwise. [IAS 1.88]

Some IFRSs specify circumstances when an entity recognises particular items outside
profit or loss in the current reporting period. IAS 8 specifies two such circumstances:
the correction of errors and the effect of changes in accounting policies. Other [FRSs
specify items of income or expense that are required to be presented in other
comprehensive income rather than in profit or loss (see paragraph 159). [IAS 1.89

with modification]
Other comprehensive income

The items of other comprehensive income include but are not limited to:

(a) changes in revaluation surplus (see IAS 16 Property, Plant and Equipment
and TAS 38 Intangible Assets);

(b) actuarial gains and losses on defined benefit plans recognised in accordance

with paragraph 93A of IAS 19 Employee Benefits;®

(©) gains and losses arising from translating the financial statements of a foreign

operation (see IAS 21 The Effects of Changesin Foreign Exchange Rates);

(d) gains and losses from investments in equity instruments measured at fair
value through other comprehensive income (in accordance with paragraph

5.4.4 of IFRS 9 Financial Instruments); and

(e) the effective portion of gains and losses on hedging instruments in a cash
flow hedge (see IAS 39 Financial Instruments: Recognition and
Measurement). [IAS 1.7 as amended]

[ The FASB exposure draft includes a similar list that is consistent with US GAAP.]

An entity shall disclose the amount of income tax related to each item of other
comprehensive income, including reclassification adjustments, either in the

statement of comprehensiveincome or in the notes. [TAS 1.90]

® The April 2010 IASB exposure draft Defined Benefit Plans proposes replacing the reference to ‘actuarial gains

(losses) on defined benefit pension plans’ with ‘remeasurements of a net defined benefit liability (asset)’.
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An entity may present items of other comprehensive income either:
(a) net of related tax effects, or

(b) before related tax effects, with one amount presented in the statement of
comprehensive income for the aggregate amount of income tax relating to

those items. [IAS 1.91]

If an entity elects to present items of other comprehensive income in accordance with
paragraph 161(b), then it must allocate the tax between the items that might be
reclassified subsequently to profit or loss and those that will not be reclassified
subsequently to profit or loss [ITASB only; consistent with the proposed amendment of
IAS 1.91 in the IASB exposure draft Presentation of Items of Other Comprehensive

Income].

All items of other comprehensive income reclassified to profit or loss if and as
required by IFRSs shall be reclassified into the same category as the asset or
liability in the statement of financial position that gave rise to the item (see also

paragraphs 104 and 138).

An entity shall disclose reclassification adjustmentsrelating to each item of other

comprehensiveincome. [IAS 1.92]

Other IFRSs specify whether and when amounts previously recognised in other
comprehensive income are reclassified to profit or loss. Such reclassifications are
referred to in this [draft] IFRS as reclassification adjustments. A reclassification
adjustment is included with the related component of other comprehensive income in
the period in which the adjustment is reclassified to profit or loss. These amounts
may have been recognised in other comprehensive income as unrealised gains in the
current or previous periods. Those unrealised gains must be deducted from other
comprehensive income when the realised gains are reclassified to profit or loss to

avoid including them in total comprehensive income twice. [IASB only; IAS 1.93]

Reclassification adjustments arise, for example, on disposal of a foreign operation
(see IAS 21) and when a hedged forecast transaction affects profit or loss
(see paragraph 100 of IAS 39 relating to cash flow hedges). [IASB only; IAS 1.95

with modification]

Reclassification adjustments do not arise on changes in revaluation surplus

recognised in accordance with IAS 16 or IAS 38 or on actuarial gains and losses on
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defined benefit plans recognised in accordance with paragraph 93A of IAS 19. These
components are recognised in other comprehensive income and are not reclassified to
profit or loss in subsequent periods. Changes in revaluation surplus may be
transferred to retained earnings in subsequent periods as the asset is used or when it is
derecognised (see IAS 16 and IAS 38). Actuarial gains and losses are included in
retained earnings in the period in which they are recognised as other comprehensive

income (see IAS 19). [IASB only; IAS 1.96]

Statement of cash flows

168

169

170

171

172

Presentation of a statement of cash flows

A statement of cash flows shall present information about the change in cash
during the reporting period in a manner that relates the cash receipts and cash
payments to information presented in the statements of financial position and

comprehensiveincome.

The total amounts of cash shown at the beginning and end of the period in the
statement of cash flows shall be the same as the amounts shown in the cash line item

in the statement of financial position (see paragraphs 117 and 118).

Information to be presented in the statement of cash flows

An entity shall present in the statement of cash flows its gross cash receipts and
gross cash payments in sections and categories that are consistent with (a) the
classification of the related asset, liability or equity in the statement of financial
position and (b) the related item of income or expense in the statement of
comprehensive income. Cash flows related to amounts in the operating finance
subcategory in the statements of financial position and comprehensive income
shall be presented in the operating category in the statement of cash flows.

Generally, information about the gross amounts of cash receipts and cash payments
during a reporting period is more relevant than information about the net amounts of
those receipts and payments. However, the net amount of related cash receipts and
payments provides sufficient information for some types of cash flows

(see paragraphs 185—188).

An entity shall present a reconciliation of profit or loss from operating activities
to net cash flows from operating activities as an integral part of the statement of
cash flows.
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The net cash flows from operating activities is reconciled by adjusting profit or loss

from operating activities for the effects of:

(a) non-cash operating income items such as depreciation or share-based
remuneration;
(b) changes during the period in operating assets or liabilities such as inventories,

receivables and payables; and

(©) cash flows from the purchase, sale or settlement of operating assets or
liabilities (such as capital expenditures or the settlement of a

decommissioning liability for cash).

An entity shall present transactions that do not require the use of cash as a
supplement to the statement of cash flows in a way that provides all relevant

information about those transactionsincluding the following, if applicable:
@ the effect on the capital structure of the entity; and
(b) the effect on the asset structure of the entity.

Examples of non-cash transactions that shall be presented as a supplement to the

statement of cash flows include:

(a) the acquisition of assets either by assuming directly related liabilities or by

means of a finance lease;
(b) the acquisition of an acquiree by means of an equity issue; and
(©) the conversion of debt to equity. [IAS 7.44 with modification]

Non-cash adjustments to profit or loss from operating activities are presented in the
reconciliation of profit or loss from operating activities to net cash flows from

operating activities.

Disaggregating cash flows
An entity shall disaggregate cash flows in the statement of cash flows by classes
of cash receipts and payments so that the statement of cash flows provides a

meaningful depiction of how the entity generates and uses cash.

A meaningful depiction of cash receipts and payments shall reflect the nature of the

income or expense (or return on equity) to which the cash flow is related.
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Examples of cash receipts and payments that reflect the nature of the income or

expense include:

(a) operating activities: cash received from customers, cash paid for labour and

cash paid for advertising;

(b) investing activities: cash received from dividends, cash received from interest

and cash received from rents; and
(©) financing activities: cash paid for interest.

An entity may aggregate related cash flows in a single line in the statement of cash
flows if the resulting level of disaggregation provides a meaningful depiction of how
the entity generates and uses cash. In making that assessment, an entity shall take
into account the magnitude and variability of non-cash items and timing differences
between current period cash flows and related amounts recognised in the statement of

comprehensive income.

A meaningful depiction of cash receipts and payments shall also reflect:

(a) the nature of assets purchased or sold;
(b) the nature of liabilities incurred, issued or settled; and
(©) the nature of equity issued or redeemed.

Examples of cash receipts and payments that incorporate the nature of the assets
being purchased or sold or the nature of the liabilities being incurred, issued or settled

include:

(a) operating activities: purchase of property, plant and equipment, sale of an

intangible asset and payment of a decommissioning liability;

(b) investing activities: purchase of fixed-income securities, sales of investments

in equity securities and purchase of rental property; and

(©) financing activities: proceeds from issue of ordinary shares, repayments of

long-term debt and proceeds from issue of preference shares.

An entity shall disaggregate cash flows that it does not expect to occur every

reporting period.

Examples of cash flows that may not be expected to occur every reporting period

include:
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(a) payment of a legal judgement;
(b) payment of termination benefits; and
(©) receipt of an insurance settlement.

Presenting some cash flows on a net basis
Cash flows arising from the following activities may be presented in the

statement of cash flowson a net basis:

@ cash receipts and payments on behalf of customers if the cash flows

reflect the activities of the customer, rather than those of the entity; and

(b) cash receipts and payments for items in which the turnover is quick, the
amounts are large and the maturities are short. [IAS 7.22 with

modification]

Examples of cash receipts and payments referred to in paragraph 185(a) are:

(a) the acceptance and repayment of demand deposits of a bank;
(b) funds held for customers by an investment entity; and
() rents collected on behalf of, and paid over to, the owners of properties.

[IAS 7.23 and 23 A with modification]
Examples of cash receipts and payments referred to in paragraph 185(b) are:

(a) advances made for, and the repayment of, principal amounts relating to

credit card customers;
(b) the purchase and sale of some short-term investments; and

(©) advances made for, and the repayment of, other short-term borrowings; for
example, those that have a maturity period of three months or less.

[IAS 7.23 and 23 A with modification]

In addition to the criteria in paragraph 185, a financial services entity may
present cash flows arising from each of the following activities on a net basisin

the statement of cash flows:

@ cash receipts and payments for the acceptance and repayment of

depositswith a fixed maturity date; and

(b) the placement of deposits with, and withdrawal of deposits from, other

financial servicesentities. [TAS 7.24 with modification]
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Cash flows for taxes collected from customers and remitted
to government authorities

Taxes or fees that an entity collects from customers on behalf of government
authorities that are not part of the entity’s revenue shall be presented separately in the
statement of cash flows net of the amounts remitted to the government authority.
However, if a tax or fee collected from the customer is included in the entity’s
revenue, the collection of that tax or fee shall be included as part of cash from
customers and the remittance to the government authority shall be included as a gross

cash outflow.

Cash flows for entities that have deposit activities

Transactions between an entity and its customers that involve amounts on deposit
with the entity shall be presented as cash inflows or cash outflows of the entity in its
statement of cash flows. Transactions between depositors and the entity that are

presented as cash flows of the entity may include but are not limited to:

(a) the crediting of interest to a customer’s account;
(b) the deduction of fees from a customer’s account; and
(©) the transfer of amounts between depositors’ accounts and the bank for

payment on a loan.

For example, a commercial bank that credits a depositor’s account for interest earned
or deducts a fee from a depositor’s account has cash flows that do not change the
entity’s cash balance. Even though the total cash balance of the bank does not
change, a cash flow takes place between the bank and its customer. These amounts
are included in the statement of cash flows as a cash outflow (the interest credited to a
customer’s account) and a cash inflow (the deduction of the fee). The offset to these

transactions is the net change to the deposit accounts.

Preparing a direct method statement of cash flows
To present cash flows using a direct method, an entity may obtain information about

gross cash receipts and gross cash payments either:
(a) directly from the accounting records of the entity; or

(b) indirectly by analysing the changes in assets and liabilities (eg the change in

accounts receivable) attributable to:
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(1) corresponding income and expense amounts (eg sales to customers);
(i1) non-cash items (eg write-downs and reclassifications);

(ii1) cash transactions that change the amount of the asset or liability but
are not related to income or expense (eg acquisitions or divestments);

and

(iv) other items not relevant to identifying the gross operating cash
receipt or payment (eg amounts not related to transactions with
customers, such as vendor rebates that are classified as trade

receivables).

Foreign currency cash flows
Cash flowsin aforeign currency shall betransglated into the entity’s presentation
currency using the exchange rates at the dates of the cash flow. [IAS 7.25 with

modifications]

The cash flows of a foreign subsidiary shall be translated into the presentation
currency using the exchange rates at the dates of the cash flows. [IAS 7.26 with

modifications]

The use of an exchange rate that approximates the actual rate is permitted.
For example, a weighted average exchange rate for a period may be used for
presenting foreign currency transactions or for presenting the translation of the cash

flows of a foreign subsidiary. [IAS 7.27 with modifications]

The effect of exchange rate changes on cash held in a foreign currency is separately
presented in the statement of cash flows in order to reconcile cash at the beginning

and end of the period. [IAS 7.28 with modifications]

Changes in ownership interests in subsidiaries and other
businesses [IASB only]

An entity also discloses, in aggregate, in respect of both obtaining and losing

control of asubsidiary or other business during the period each of the following:
@ thetotal consideration paid or received;
(b) the portion of the consideration consisting of cash;

(©) the amount of cash in the subsidiary or other business over which

control isobtained or lost; and
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(d) the amount of the assets and liabilities other than cash in the subsidiary
or other business over which control is obtained or lost, summarised by

each category. [TAS 7.40 with modifications]

The separate presentation of the cash flow effects of obtaining or losing control of a
subsidiary or other business as single line items, together with the separate disclosure
of the amounts of assets and liabilities acquired or disposed of, helps to distinguish
those cash flows from the cash flows arising from the other activities of an entity.
The cash flow effects of losing control are not deducted from those of obtaining

control. [IAS 7.41]

The aggregate amount of the cash paid or received as consideration for obtaining or
losing control of a subsidiary or other business is reported in the statement of cash
flows net of cash acquired or disposed of as part of such transactions, events or

changes in circumstances. [IAS 7.42]

Statement of changes in equity

200

201

Presentation of a statement of changes in equity
A statement of changes in equity shall present information about all changesin

equity for the reporting period.

An entity shall include the following information in the statement of changesin
equity:

@ for each component of equity, an analysis of the changesin the carrying
amount from the beginning to the end of the period, presenting

separ ately changesresulting from:
) profit or loss;
(i) other compr ehensive income (see par agraph 202);

(iii) transactions with owners in their capacity as owners, presenting
separately contributions by and distributions to owners and
changes in ownership interests in subsidiaries that do not result

in aloss of control;

(b) for each component of equity, the effects of retrospective application or

retr ospective restatement recognised in accordance with IAS 8; and
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(©) total comprehensive income for the period, presenting separately the
total amounts attributable to owners of the parent and those that are
attributableto non-controlling interests. [IAS 1.106]

The components of equity include, for example, each class of contributed equity, the
accumulated balance of each class of other comprehensive income and retained

earnings. [IAS 1.108]

An entity shall present, either in the statement of changes in equity or in the
notes, an analysis of other comprehensive income by item (see paragraph
201(a)(ii)).

An entity shall present, either in the statement of changes in equity or in the
notes, the amount of dividends recognised as distributions to owners during the
period and therelated amount of dividends per share. [TAS 1.107]

Changes in an entity’s equity between the beginning and the end of the reporting
period reflect the increase or decrease in its net assets during the period. Except for
changes resulting from retrospective adjustments or restatements, transactions with
owners in their capacity as owners (such as equity contributions, reacquisitions of the
entity’s own equity instruments and dividends) and transaction costs directly related
to such transactions, the overall change in equity during a period represents the total
amount of comprehensive income generated by the entity’s activities during that

period. [IAS 1.109]

IAS 8 requires retrospective adjustments to effect changes in accounting policies, to
the extent practicable, except when the transition provisions in another IFRS require
otherwise. = IAS 8 also requires restatements to correct errors to be made
retrospectively, to the extent practicable. Retrospective adjustments and retrospective
restatements are usually adjustments to the opening balance of retained earnings.
However, the adjustment may be made to another component of equity (eg to comply
with an IFRS). Paragraph 201(b) requires disclosure in the statement of changes in
equity of the total adjustment to each component of equity resulting from changes in
accounting policies and, separately, from corrections of errors. These adjustments are
disclosed for each prior period and the beginning of the period. [IASB only;
IAS 1.110]
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Notes to financial statements

207

208

209

Structure [IASB only]
The notes shall:

@ present information about the basis of preparation of the financial
statements and the specific accounting policies used, in accordance with

paragraphs 212-219;

(b) disclose the information required by IFRSs that is not presented
elsewherein thefinancial statements; and

(© provide information that is not presented elsewhere in the financial
statements, but is relevant to an understanding of any of them.
[TAS 1.112]

An entity shall, as far as practicable, present notes in a systematic manner.
An entity shall crossreference each item in the statements of financial position,
comprehensive income, cash flows and changes in equity to any related

information in the notes. [IAS 1.113]

An entity normally presents notes in the following order, to assist users to understand
the financial statements and to compare them with financial statements of other

entities:
(a) statement of compliance with IFRSs (see paragraph 20);
(b) summary of significant accounting policies applied (see paragraph 212);

(©) supporting information for items presented in the statements of financial
position, comprehensive income, cash flows and changes in equity, in the

order in which each statement and each line item is presented; and
(d) other disclosures, including:

)] contingent liabilities (see TAS 37 Provisions, Contingent Liabilities
and Contingent Assets) and unrecognised contractual commitments;

and

(i1) non-financial disclosures, eg the entity’s financial risk management
objectives and policies (see IFRS 7 Financial Instruments:
Disclosures). [IAS 1.114]
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In some circumstances, it may be necessary or desirable to vary the order of specific
items within the notes. For example, an entity may combine information on changes
in fair value recognised in profit or loss with information on maturities of financial
instruments, although the former disclosures relate to the statement of comprehensive
income and the latter relate to the statement of financial position. Nevertheless, an

entity retains a systematic structure for the notes as far as practicable. [IAS 1.115]

An entity may present notes providing information about the basis of preparation of
the financial statements and about specific accounting policies as a separate part of

the financial statements. [IAS 1.116]

Disclosure of accounting policies
[IASB only except paragraphs 212 and 213]

In the summary of significant accounting policies, an entity shall disclose:

@ the measurement basis (or bases) used in preparing the financial

statements; and

(b) the other accounting policies used that are relevant to an under standing
of thefinancial statements. [TIAS 1.117]

FASB version

212.

In the summary of significant accounting policies, an entity shall disclose the

measurement basis (or bases) used in preparing the financial statements.

213

214

48

It is important for an entity to inform users of the measurement basis or bases used in
the financial statements (for example, historical cost, current cost, net realisable
value, fair value or recoverable amount) because the basis on which an entity prepares
the financial statements significantly affects users’ analysis. If an entity uses more
than one measurement basis in the financial statements, for example when particular
classes of assets are revalued, it is sufficient to provide an indication of the categories

of assets and liabilities to which each measurement basis is applied. [IAS 1.118]

Disclosure of particular accounting policies is especially useful to users when those
policies are selected from alternatives allowed in IFRSs. Some IFRSs specifically
require disclosure of particular accounting policies, including choices made by
management between different policies that they allow. [IAS 1.119 with

modification]
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Each reporting entity considers its business activities and the policies that the users of
its financial statements would expect to be disclosed for that type of entity.
For example, users would expect an entity subject to income taxes to disclose its
accounting policies for income taxes, including those applicable to deferred tax
liabilities and assets. = When an entity has significant foreign operations or
transactions in foreign currencies, users would expect disclosure of accounting

policies for the recognition of foreign exchange gains and losses. [IAS 1.120]

An accounting policy may be significant because of the entity’s business activities
even if amounts for current and prior periods are not material. It is also appropriate to
disclose each significant accounting policy that is not specifically required by IFRSs,

but that the entity selects and applies in accordance with IAS 8. [IAS 1.121]

In the summary of significant accounting policies or other notes, an entity shall
disclose the judgements, apart from those involving estimations (see paragraph
218), that management has made in the process of applying the entity’'s
accounting policies and the judgements that have the most significant effect on

the amountsrecognised in the financial statements. [TAS 1.122]

In the process of applying the entity’s accounting policies, management makes
various judgements, apart from those involving estimations, that can significantly
affect the amounts it recognises in the financial statements. For example,

management makes judgements in determining:

(a) when substantially all the significant risks and rewards of ownership of

financial assets and lease assets are transferred to other entities;

(b) whether, in substance, particular sales of goods are financing arrangements

and therefore do not give rise to revenue; and

(c) whether the substance of the relationship between the entity and a special
purpose entity indicates that the entity controls the special purpose entity.

[IAS 1.123 with modifications]

Some of the disclosures made in accordance with paragraph 217 are required by other
IFRSs. For example, IAS 27 Consolidated and Separate Financial Statements
requires an entity to disclose the reasons why the entity’s ownership interest does not
constitute control, in respect of an investee that is not a subsidiary, even though more

than half of its voting or potential voting power is owned directly or indirectly
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through subsidiaries. IAS 40 Investment Property requires disclosure of the criteria
developed by the entity to distinguish investment property from owner-occupied
property and from property held for sale in the ordinary course of business when

classification of the property is difficult. [IAS 1.124]

Sources of estimation uncertainty [IASB only]

An entity shall disclose information about the assumptions it makes about the
future, and other major sources of estimation uncertainty at the end of the
reporting period, that have a significant risk of resulting in a material
adjustment to the carrying amounts of assets and liabilities within the next
financial year. In respect of those assets and liabilities, the notes shall include
details of:

@ their nature, and
(b) their carrying amount as at the end of thereporting period. [IAS 1.125]

Determining the carrying amounts of some assets and liabilities requires estimation of
the effects of uncertain future events on those assets and liabilities at the end of the
reporting period. For example, in the absence of recently observed market prices,
future-oriented estimates are necessary to measure the recoverable amount of classes
of property, plant and equipment, the effect of technological obsolescence on
inventories, liabilities subject to the future outcome of litigation in progress, and long-
term employee benefit liabilities such as pension obligations. These estimates
involve assumptions about such items as the risk adjustment to cash flows or discount
rates, future changes in salaries and future changes in prices affecting other costs.

[TAS 1.126]

The assumptions and other sources of estimation uncertainty disclosed in accordance
with paragraph 220 relate to the estimates that require management’s most difficult,
subjective or complex judgements. As the number of variables and assumptions
affecting the possible future resolution of the uncertainties increases, those
judgements become more subjective and complex and the potential for a
consequential material adjustment to the carrying amounts of assets and liabilities

normally increases accordingly. [IAS 1.127]

The disclosures in paragraph 220 are not required for assets and liabilities with a

significant risk that their carrying amounts might change materially within the next
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financial year if, at the end of the reporting period, they are measured at fair value on
the basis of recently observed market prices. Such fair values might change
materially within the next financial year, but those changes would not arise from
assumptions or other sources of estimation uncertainty at the end of the reporting

period. [IAS 1.128]

An entity presents the disclosures in paragraph 220 in a manner that helps users of
financial statements to understand the judgements that management makes about the
future, and about other sources of estimation uncertainty. The nature and extent of
the information provided vary according to the nature of the assumption and other

circumstances. Examples of the types of disclosures that an entity makes are:
(a) the nature of the assumption or other estimation uncertainty;

(b) the sensitivity of carrying amounts to the methods, assumptions and estimates

underlying their calculation, including the reasons for the sensitivity;

(©) the expected resolution of an uncertainty and the range of reasonably possible
outcomes within the next financial year, in respect of the carrying amounts of

the assets and liabilities affected; and

(d) an explanation of changes made to past assumptions concerning those assets

and liabilities, if the uncertainty remains unresolved. [IAS 1.129]

This [draft] IFRS does not require an entity to disclose budget information or

forecasts in making the disclosures in paragraph 220. [IAS 1.130]

Sometimes it is impracticable to disclose the extent of the possible effects of an
assumption or another source of estimation uncertainty at the end of the reporting
period. In such cases, the entity discloses that it is reasonably possible, on the basis
of existing knowledge, that outcomes within the next financial year that are different
from the assumption could require a material adjustment to the carrying amount of
the asset or liability affected. In all cases, the entity discloses the nature and carrying
amount of the specific asset or liability (or class of assets or liabilities) affected by the

assumption. [IAS 1.131]

The disclosures in paragraph 217 of particular judgements that management made in
the process of applying the entity’s accounting policies do not relate to the disclosures

of sources of estimation uncertainty in paragraph 220. [IAS 1.132]
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Other IFRSs require the disclosure of some of the assumptions that would otherwise
be required in accordance with paragraph 220. For example, IAS 37 requires
disclosure, in specified circumstances, of major assumptions concerning future events
affecting classes of provisions. IFRS 7 requires disclosure of significant assumptions
that the entity uses in estimating the fair values of financial assets and financial
liabilities that are carried at fair value. IAS 16 requires disclosure of significant
assumptions that the entity uses in estimating the fair values of revalued items of

property, plant and equipment. [IAS 1.133]

Capital [IASB only]

An entity shall disclose information that enables users of itsfinancial statements
to evaluate the entity’s objectives, policies and processes for managing capital.
[IAS 1.134]

To comply with paragraph 229, the entity discloses the following:

(a) qualitative information about its objectives, policies and processes for

managing capital, including:
(1) a description of what it manages as capital;

(i1) when an entity is subject to externally imposed capital requirements,
the nature of those requirements, and how those requirements are
incorporated into the management of capital; and

(iii)  how the entity is meeting its objectives for managing capital.

(b) summary quantitative data about what it manages as capital. Some entities
regard some financial liabilities (eg some forms of subordinated debt) as part
of capital. Other entities regard capital as excluding some components of
equity (eg components arising from cash flow hedges).

(© any changes in (a) and (b) from the previous period.

(d) whether, during the period, it complied with any externally imposed capital

requirements to which it is subject.

(e) when the entity has not complied with such externally imposed capital

requirements, the consequences of such non-compliance.
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The entity bases these disclosures on the information provided internally to key

management personnel. [IAS 1.135]

An entity may manage capital in a number of ways and be subject to a number of
different capital requirements. For example, a conglomerate may include entities that
undertake insurance activities and banking activities and those entities may operate in
several jurisdictions. When an aggregate disclosure of capital requirements and how
capital is managed would not provide useful information or would distort a financial
statement user’s understanding of an entity’s capital resources, the entity shall
disclose separate information for each capital requirement to which the entity is

subject. [IAS 1.136]

Puttable financial instruments classified as equity
instruments [IASB only]

For puttable financial instruments classified as equity instruments, an entity

shall disclose (to the extent not disclosed elsewhere):
@ summary quantitative data about the amount classified as equity;

(b) its objectives, policies and processes for managing its obligation to
repurchase or redeem the instruments when required to do so by the

instrument holders, including any changes from the previous period;

(© the expected cash outflow on redemption or repurchase of that class of

financial instruments; and

(d) information about how the expected cash outflow on redemption or
repurchase was determined. [TAS 1.136A]

Information about remeasurements

An entity shall disclose in a note information about remeasurements (in addition
to the disclosures required by paragraphs 243 and 246). The note shall present
separately the remeasurement component of items of income and expense
presented in the statement of comprehensive income. The remeasurement
information shall be presented using section, category and subcategory headings
and line item descriptions that are consistent with those used in the statement of
comprehensive income. Subtotals or totals are not required to be displayed in
the note.
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A remeasurement is an amount recognised in comprehensive income that
increases or decreases the net carrying amount of an asset or a liability and that

istheresult of:
@ achangein (or realisation of) acurrent price or value;
(b) achangein an estimate of a current price or value; or

(© a change in any estimate or method used to measure the carrying
amount of an asset or aliability.

Although the gross margin resulting from the sale of inventory meets the
definition of a remeasurement, that gross margin shall not be presented as a
remeasurement. Similarly, the realised income from the market-making

activities of a broker-dealer shall not be presented as a remeasurement.

The initial recognition of revenue or expense is not a remeasurement. However,
adjustments to current period revenue or expense that arise from a reassessment of
prior period performance are remeasurements and shall be disclosed in the
remeasurement note. Similarly, a loss recognised on an onerous contract shall be

disclosed as a remeasurement.

Some transactions or events result in a partial realisation or settlement of an asset or a
liability but are not remeasurements. For example, a decline in the value of an equity
security associated with the receipt of a dividend on that security is a partial
realisation of that security’s value. This decline in value would have no net effect on
comprehensive income because it would be offset by the dividend income received.
Therefore, this type of partial realisation is not a remeasurement. Similarly, the
receipt (or payment) of interest related to debt securities and the receipt of rental
income on investment property are also not remeasurements. In each of these
examples, the value of the underlying asset or liability declines because some portion
of the asset or liability has been realised or settled, not because of a remeasurement of

the underlying asset or liability.

Examples of remeasurements include, but are not limited to:

(a) changes in fair value;
(b) asset impairments (including inventory impairments); and
(©) the realised gain or loss on a sale of property, plant and equipment.
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[ The example in paragraph 238(d) of the FASB exposure draft is not applicable to IFRSs and
isnot in the |IASB exposure draft]

(d) Changes in the method of estimating the net realizable value of accounts

receivable.
239  Remeasurements do not include items such as the following:

(a) a change in the carrying amount of an asset or a liability attributable to the

passage of time (eg the accretion of a liability), and
(b) routine accounting allocations (eg depreciation and amortisation).

[ The example in paragraph 239(c) of the FASB exposure draft is not applicable to IFRSs and
isnot in the |ASB exposure draft]

(© The initial recognition of an allowance if that allowanceis recognized as part
of the initial measurement of the underlying asset or liability (for example,
the establishment of an allowance to reflect a newly originated or acquired

loan).

240 When analysing the effect that changes in assets or liabilities have on comprehensive
income, it may at times be impracticable to separate the effect of remeasurements
from the effects of items (such as those in paragraph 239) that are not
remeasurements. In those circumstances, an entity shall include the effect of these

latter amounts as part of the remeasurement.

241  An entity shall disclose comparative information for all amounts disclosed in the

remeasur ement note in accordance with paragraphs 33-36.

242 An entity shall include in its remeasurement note qualitative information that
places the remeasurement information in context. However, if that qualitative
information is included in the note or notes analysing changes in assets and
liabilities (paragraph 251), that information need not be repeated in the

remeasur ement note.

Analyses of changes in assets and liabilities

243 An entity shall disclose analyses of changes between the opening and closing
balances of those asset or liability line items (or group of line items) that
management regards as important for understanding the current period change

in the entity’ sfinancial position in accor dance with paragraphs 244-247.
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Management judges the relative importance of an asset or a liability line item

(or group of lineitems) by comparing and evaluating:

(@

(b)

(©)

(d)

(€)

(f)

the opening and closing balances of thelineitem in relation to total assets
or total liabilities;

the changein the balance of the lineitem in relation to revenues, expenses

and cash flows;

the activity flowing through the line item and its effect on revenues,

expenses and cash flows;

whether assumptions or judgements are used in measuring the asset or

liability and the level of uncertainty in the measurement;

the variability in the measurement resulting from exposure to risk and
the nature of that exposure (eg credit risk, foreign exchange risk or
interest raterisk); and

any other economic event or transaction that could affect the decision-

making of a user of thefinancial statements.

Some IFRSs require reconciliations of the opening and closing balances of specified

assets and liabilities. The requirements herein related to disclosure of analyses of

changes in assets and liabilities do not supersede the reconciliations required in other

IFRSs. However, any reconciliation required by other IFRSs shall also comply with

the requirements in paragraphs 246—255.

To comply with paragraph 243, an entity shall identify and present separately

each of thefollowing, if applicable:

(@)

(b)

(©)

(d)
(€)

changes resulting from cash inflows and cash outflows (see paragraphs
249 and 250);

changes resulting from non-cash transactions that are recurring and

routine (eg credit sales and inter est expense);

changes resulting from non-cash transactions that are neither recurring

nor routine (eg a business combination);
changes resulting from accounting allocations (eg depr eciation expense);

changesresulting from write-downs or impair ment losses; and

© IFRS Foundation



FINANCIAL STATEMENT PRESENTATION

() other changes resulting from remeasur ements (eg fair value changes and

foreign currency trandations).

[(e) and (f) in paragraph 246 of the FASB exposure draft are slightly different from () and (f)
above because of underlying differencesin IFRSs and US GAAP.]

247

248

249

250

251

252

253

If alineitem is affected by more than one change described in paragraph 246,

each type of change shall beidentified clearly and presented separately.

For example, changes in different types of fixed assets that are aggregated in one line
item may result from remeasurements such as an impairment or a disposal gain or
loss. In that example, each remeasurement is disclosed separately in the analysis of

changes.

It may be impracticable in some cases to include changes from cash inflows or
outflows in an analysis of the changes in an asset or a liability line item.
For example, an increase in the inventory account balance results from processing
various inputs into a product. The cash paid for those inputs is likely to be disclosed
in the analysis of the changes in the accounts payable or salaries payable account, not
the inventory account. In that example, the change in the inventory account
attributable to those cash flows likely would be explained as an increase in inventory

through the production process; there would be no mention of cash flows.

The criteria for netting cash inflows and outflows in the statement of cash flows
(paragraphs 185 and 188) may be applied to cash flow amounts disclosed in the

analyses of changes.

An entity shall also disclose qualitative information that is relevant to
under standing the components of an analysis of changesin an asset or a liability

lineitem.

An entity shall disclose comparative information with respect to the previous
period for all amountsdisclosed as part of the analyses of changes, in accordance

with paragraphs 33-36.

The analysis of changes in a particular asset or liability line item may be
disclosed in the relevant note specific to that asset or liability rather than in a

separ ate note.
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For example, the analysis of changes in a post-employment benefit obligation line
item may be included as part of an entity’s note about its post-employment benefit

plan.

An entity shall provide an analysis of changes for the following line items in a
single note and include a total for theseitems:

(@ cash;
(b) short-term investments;
(© finance leases; and

(d) each lineitem in the debt category. [IASB only]

Other disclosures

An entity shall describeitsoperating cycle or cyclesin the notes.

An entity shall disclose, together with a narrative explanation, the amount of
cash and short-term investments held by the entity that are not available for
general use by the entity and an explanation of why those amounts are not

available.

Examples of cash that is not available for general use by an entity include cash held
by a subsidiary that operates in a country with exchange controls or with other legal
restrictions (such as repatriation taxes). These controls and/or restrictions make the

cash unavailable for general use by the parent or other subsidiaries.

An entity shall disclose the amount of undrawn borrowing facilities that may be
available for future business activities and to settle capital commitments,
indicating any restrictions on the use of these facilities. [IAS 7.50(a) with

modification]
An entity shall disclosein the notes:

@ the amount of dividends proposed or declared before the financial
statements wer e authorised for issue but not recognised as a distribution

to ownersduring the period, and the related amount per share, and

(b) the amount of any cumulative preference dividends not recognised.
[IASB only; IAS 1.137]
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An entity shall disclose the following if not disclosed elsewhere in information

published with the financial statements:

@ the domicile and legal form of the entity, its country of incor poration and
the address of its registered office (or principal place of business, if

different from theregistered office);
(b) a description of the entity’ sbusiness activities;
(© the name of the parent and the ultimate parent of the group; and

(d) if it is a limited-life entity, information regarding the length of its life.
[IASB only; IAS 1.138]

262

263

264

265

Changes to segment reporting requirements [FASB only]

As required by paragraph 144, an entity with more than one reportable segment
that provides a segment note in accordance with Topic 280 shall disclose its income
and expense information by nature for each reportable segment in its segment note.
That income and expense information by nature shall be disclosed regardiess of
whether it is regularly reviewed by or provided to the chief operating decision

maker.

In addition to an overall measure of profit or loss, an entity shall report a measure
of each of the following for each reportable segment regardliess of whether that
measure is regularly reviewed by or otherwise provided to the chief operating

decision maker:

a. Operating profit or loss
b. Operating assets

C. Operating liabilities

d. Operating cash flows.

An entity may present more than one measure of profit or loss, assets, liabilities, or
cash flows for each reportable segment. Any additional measure can be presented
with equal prominence but not greater prominence than the required measures of
operating profit or loss, operating assets, operating liabilities, and operating cash

flows by reportable segment.

The total of the reportable segments operating profit or loss, operating assets,
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266

267

operating liabilities, and operating cash flows shall be reconciled to the entity's

corresponding consolidated totals.

An entity shall present information about operating segments that are not
reportable separately from all other information in the segment note and shall not

aggregate that information with information about corporate or central activities.

An entity shall disclose a measure of segment liabilities for each reportable
segment if such amounts are regularly provided to the chief operating decision

maker.

Effective date, transition and withdrawal of IAS 1
and IAS 7

268

269

270

Effective date and transition ’
An entity shall apply this[draft] IFRS for annual periods beginning on or after

[dateto beinserted after exposure].

The date of initial application isthe beginning of the annual period for which an
entity first applies the requirements in this [draft] IFRS. An entity shall apply
this[draft] IFRSretrospectively, in accordance with |AS 8.

Withdrawal of IAS 1 and IAS 7
This [draft] IFRS supersedes the following IFRSs:

(a) IAS 1 Presentation of Financial Satements, and

(b) IAS 7 Satement of Cash Flows.

7
The effective date for IFRS X will be no earlier than 1 January 2013. The time between the IFRS being issued and its effective
date will be adequate to prepare for and implement the new financial reporting requirements.

The boards will consider collectively the effective date and transition (including whether to permit early adoption) for the
standards—including financial statement presentation—that they have targeted to issue in 2011. To that end, the boards will
publish a separate consultation paper to seek comments on those matters from interested parties.
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Appendix A - Defined terms
Thisappendix is an integral part of the [draft] IFRS

cash Cash on hand and demand deposits. [IAS 1.7]

The definition in the FASB exposure draft is consistent

with but not the same as the above definition.
category A group of items within a section.

debt activity An activity related to (a) a borrowing arrangement
entered into for the purpose of obtaining or repaying
capital or (b) a transaction involving an entity’s own

equity that gives rise to the creation of a liability (or an

asset).
financing activity An activity to obtain or repay capital.
function The primary activities in which an entity is engaged.

general purpose financial Financial statements that are intended to meet the needs

statements of users who are not in a position to require an entity to

(‘financial statements’) prepare reports tailored to their particular information
needs. [IASB only; IAS 1.7]

impracticable Applying a requirement is impracticable when the entity
cannot apply it after making every reasonable effort to do

so. [IASB only; IAS 1.7]

infrequently occurring Not reasonably expected to recur in the foreseeable future

given the environment in which an entity operates.

International Financial Standards and Interpretations adopted by the International
Reporting Standards Accounting Standards Board (IASB). They comprise:
(IFRSs)

(a) International Financial Reporting Standards;

(b) International Accounting Standards; and
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material
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(c) Interpretations developed by the IFRS
Interpretations Committee, formerly called the
International Financial Reporting Interpretations
Committee (IFRIC), or the former Standing
Interpretations Committee (SIC).

[IASB only; IAS 1.7]

An activity related to an asset or a liability that (a) yields
a return for the entity and (b) does not result in significant

synergies for the entity.

Omissions or misstatements of items are material if they
could, individually or collectively, influence the
economic decisions that users make on the basis of the
financial statements. Materiality depends on the size and
relative importance of the omission or misstatement
judged in the surrounding circumstances. The size or
relative importance of the item, or a combination of both,

could be the determining factor.

Assessing whether an omission or misstatement could
influence economic decisions of users, and so be
material, requires consideration of the characteristics of
those users. The Framework for the Preparation and
Presentation of Financial Statements states in
paragraph 25 that ‘users are assumed to have a reasonable
knowledge of business and economic activities and
accounting and a willingness to study the information
with reasonable diligence.” Therefore, the assessment
needs to take into account how users with such attributes
could reasonably be expected to be influenced in making
economic decisions.

[IASB only; IAS 1.7 with modification]

The method or basis used to measure an asset or a

liability.
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operating activity

oper ating finance activity

other comprehensive
income (OCI)

owners

profit or loss
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The economic characteristics or attributes that
distinguish assets, liabilities and items of income,
expense and cash flow that do not respond similarly to

similar economic events.

Information in addition to that presented in the
statements of financial position, comprehensive income,
cash flows and changes in equity. Notes provide
narrative descriptions or disaggregations of items
presented in those statements and information about
items that do not qualify for recognition in those

statements. [IAS 1.7 with modification]

An activity that generates revenue through a process that
requires the interrelated use of the resources of the
entity. That process also includes the application of

employee and management expertise.

An activity that is directly related to an entity’s
operating activities and secondarily provides a source of

long-term financing for the entity.

Items of income and expense (including reclassification
adjustments) that are not recognised in profit or loss as

required or permitted by other IFRSs. [IAS 1.7]

The definition in the FASB exposure draft is consistent
with but not the same as the above definition.

Holders of instruments classified as equity. [IAS 1.7]
The definition in the FASB exposure draft is consistent

with but not the same as the above definition.

The total of income less expenses, excluding the
components of other comprehensive income.

[IASB only; IAS 1.7]
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Amounts reclassified to profit or loss in the current
period that were recognised in other comprehensive

income in the current or previous periods. [IAS 1.7]

The definition in the FASB exposure draft is consistent
with but not the same as the above definition.

An amount recognised in comprehensive income that
increases or decreases the net carrying amount of an asset

or a liability and that is the result of:

(a) a change in (or realisation of) a current price or

value;

(b) achange in an estimate of a current price or value;

or

(c) a change in any estimate or method used to
measure the carrying amount of an asset or a

liability.

The largest group of items presented in the financial

statements.

A group of items within a category.

Highly abnormal and only incidentally related to the
ordinary and typical activities of an entity, given the

environment in which the entity operates.
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Appendix B
[Draft] Amendments to other IFRSs

Except where otherwise stated, an entity shall apply the [draft] amendments in this appendix when it applies
[draft] IFRS X Financial Statement Presentation. Amended paragraphs are shown with new text underlined
and deleted text struck through.

Note: Consequential amendments regarding the statement of profit or loss and other comprehensive income
are proposed in the exposure draft Presentation of Items of Other Comprehensive Income published in May
2010.

General amendments applicable to IFRSs

Bl In IFRSs and the introductions to IFRSs, except where otherwise stated in this appendix,

o references to ‘IAS 1 Presentation of Financial Satements’ are replaced with ‘[draft]
IFRS X Financial Statement Presentation.’

o references to ‘IAS 7 Satement of Cash Flows' are replaced with ‘[draft] IFRS X Financial
Satement Presentation.’

e references to ‘IAS 1 (as revised in 2007)’ are replaced with ‘[draft] [FRS X.’
e references to ‘IAS 7’ are replaced with ‘[draft] [FRS X’.

e the title of IFRS 5 is amended from ‘IFRS 5 Non-current Assets Held for Sale and
Discontinued Operations to ‘IFRS 5 Long-term Assets Held for Sale and Discontinued
Operations.”

B2 In IFRSs and the introduction to IFRSs, the following terminology has been amended:
e ‘current assets’ is replaced with ‘short-term assets’
e ‘non-current assets’ is replaced with ‘long-term assets’
e ‘current liabilities’ is replaced with ‘short-term liabilities’
e  ‘non-current liabilities’ is replaced with ‘long-term liabilities’.

B3 In IFRS 4 paragraph 41B, IFRS 5 paragraph 44A, IFRS 7 paragraph 44A, IFRS 8 paragraph 36A,
IAS 12 paragraph 92, TAS 16 paragraph 81B, IAS 19 paragraph 161, IAS 20 paragraph 42, IAS 21
paragraph 60A, IAS 28 paragraph 41A, IAS 32 paragraphs 96A, 96C and 97A, IAS 33 paragraph
74A, 1AS 34 paragraph 47, IAS 36 paragraph 140A, IAS 38 paragraph 130B, IAS 39 paragraph
103C, IAS 40 paragraph 85A, IFRIC 1 paragraph 9A, IFRIC 14 paragraph 27A, SIC-7 Effective
Date section, SIC-25 Effective Date section, and SIC-32 Effective Date section, the first reference
to ‘TAS 17 or ‘IAS 1 (as revised in 2007)’ is footnoted as follows: ‘IAS 1 has been superseded by
[draft] IFRS X Financial Satement Presentation’.

B4 In IFRS 3 paragraph BS5, the term ‘cash equivalents’ is deleted. In IFRS 5 Appendix A ‘current
assets’ definition, the term ‘or a cash equivalent’ is deleted. In IAS 16 paragraph 6, IAS 18
paragraphs 5, 11 and 12, IAS 38 paragraph 8, IAS 39 paragraph 19(c), IAS 40 paragraph 5, the
term ‘or cash equivalents’ is deleted. In IAS 36 paragraph 69, ‘and cash equivalents’ is deleted.

B5 Some IFRSs reference IAS 1 paragraphs within their respective standard. Therefore, the following
references to IAS 1 have been changed to the [draft] IFRS X paragraphs:
Standard with reference IAS 1 paragraph [draft] IFRSX
reference reference

IFRS 1 paragraph E2(d) 17(c) 21(c)

IFRS 1 paragraph 36E(d) 17(c) 21(c)

IFRS 7 paragraph 21 117 212

IFRS 7 paragraph 34 29-31 51-53
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IFRS 7 paragraph B5 122 217
IFRS 4 paragraph 1G32 125-131 220-226
IFRS 7 paragraph 1G6 17(c) 21(c)

[Draft] IFRS X removes the minimum line item requirements in IAS 1 Presentation of Financial
Satements for the statement of financial position (paragraph 54) and for the statement of
comprehensive income (paragraph 82). Some of these requirements are duplicated in other IFRSs;
also, some requirements are no longer necessary because they will be replaced by the total and
subtotal requirements within the [draft] IFRS. However, some IFRSs will be amended to reflect
these changes, when IFRS X Financial Statement Presentation is issued.

Appendix C of the [draft] IFRS contains a list of line item requirements throughout IFRSs that
should be included in the statement of financial position and in the statement of comprehensive
income, as required by IAS 1 and by some other specific IFRSs.

The following table includes minimum line item requirements for the statement of financial
position currently in IAS 1 paragraph 54 that are duplicated in other IFRSs. These disclosure
requirements already exist in other IFRSs.

IAS1reference | Lineitem Duplicate
requirement
reference

1.54(b) investment property IAS 40.79(c)

1.54(c) intangible assets IAS 38.118(e)

1.54(e) investments accounted for using the equity method IFRS 28.38

1.54(%) biological assets IAS 41.50

1.54(g) inventories IAS 2.36(b)

1.54() the total of assets classified as held for sale and assets | IFRS 5.38

included in disposal groups classified as held for sale
in accordance with IFRS 5 Non-current Assets Held
for Sale and Discontinued Operations

1.54(p) liabilities included in disposal groups classified as IFRS 5.38
held for sale in accordance with IFRS 5
1.54(q) non-controlling interests, presented within equity 1AS 27.27

The following table includes minimum line item requirements for the statement of financial
position currently in IAS 1 paragraph 54 that are not duplicated in other IFRSs and therefore the
additional minimum line requirements will be added to the appropriate IFRS. Amendments are
necessary to the IFRSs noted below.

IAS 1reference | Lineitem IFRSto be
amended with
requirement

1.54(a) property, plant and equipment 1AS 16

1.54(d) financial assets (excluding amounts shown under (e), FI*

(h) and ()

1.54(h) trade and other receivables FI*

1.54(1) cash and-ecash-equivalents FI*

1.54(k) trade and other payables FI*

1.54(1) provisions IAS 37

1.54(m) financial liabilities (excluding amounts shown under FI*

(k) and (1));
1.54(n) liabilities and assets for current tax, as defined in IAS 1AS 12
12 Income Taxes
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1.54(0) deferred tax liabilities and deferred tax assets, as 1AS 12
defined in IAS 12
1.54(r) issued capital and reserves attributable to owners of IFRS 3
the parent
* This requirement will be maintained and will be moved to the relevant IFRS on financial
instruments.

The following table includes minimum line item requirements for the statement
income currently in IAS 1 paragraph 82 that are duplicated in other IFRSs.

of comprehensive
These disclosure

requirements already exist in other IFRSs. Please note that 1.82(b) ‘finance costs’ is not included
below. The requirement to present information about finance costs within each relevant section is

within the [draft] IFRS X.

(i) the post-tax profit or loss of discontinued
operations and

(i) the post-tax gain or loss recognised on the
measurement to fair value less costs to sell or on
the disposal of the assets or disposal group(s)
constituting the discontinued operation

IAS1reference | Lineitem Duplicate
requirement
reference

1.82(d) tax expense IAS 12.77

1.82(e) a single amount comprising the total of: IFRS 5.33(a)

The following table includes minimum line item requirements for the statement of comprehensive
income currently in IAS 1 paragraph 82 that are not duplicated in other IFRSs and therefore the

additional minimum line requirements will be added to the appropriate IFRSs.
necessary to the [FRSs noted below.

Amendments are

IAS 1reference | Lineitem IFRSsto be
amended with
requirement

1.82(c) share of the profit or loss of associates and joint IAS 28/31

ventures accounted for using the equity method

1.82(h) share of the other comprehensive income of IAS 28/31

associates and joint ventures accounted for using the
equity method

1.82(aa)* gains and losses arising from the derecognition of FI**

financial assets measured at amortised cost

1.82(bb)* if a financial asset is reclassified so that it is measured | FI**

at fair value, any gain or loss arising from a difference
between the previous carrying amount and its fair
value at the reclassification date (as defined in IFRS
9

* Line items added from IFRS 9 consequential amendments to IAS 1.

** This requirement will be moved to the relevant IFRS on financial instruments.

The following table includes minimum line item requirements for the statement of comprehensive
income currently in IAS 1 paragraph 82 that have been addressed within the requirements of [draft]

IFRS X. Therefore, no amendments are necessary to any IFRSs.

IAS1reference | Lineitem

1.82(a) revenue
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1.82(f) profit or loss

1.82(g) each component of other comprehensive income
classified by nature (excluding amounts in (h))

1.82(b) total comprehensive income

IFRS 5 Long-term Nen-current Assets Held for Sale and
Discontinued Operations

B12 The title of IFRS 5 is amended to Long-term Assets Held for Sale and Discontinued Operations.
Paragraph 33 is amended as follows:

Presenting discontinued operations
33 An entity shall disclose:

(aa) whether an item included in other comprehensive income relates to a discontinued
operation.

IFRS 8 Operating Segments

B13 Paragraph 23 is amended as follows:
Information about profit or loss, assets and liabilities

23 An entity shall report a measure of profit or loss for each reportable segment.
An entity shall report a measure of total assets and liabilities for each reportable segment
if such amounts are regularly provided to the chief operating decision maker. An entity
shall also disclose the following about each reportable segment if the specified amounts
are included in the measure of segment profit or loss reviewed by the chief operating
decision maker, or are otherwise regularly provided to the chief operating decision maker,
even if not included in that measure of segment profit or loss:

6] material items of income and expense disclosed in accordance with paragraph
5197 of [draft] IFRS X Financial Satement Presentation FAS+-Presentation

af-Financial-Statements (as-revised-in2007);

IAS 12 Income Taxes

B14 Paragraph IN11 is amended as follows:

Introduction

INT11 The original TAS 12 did not specify whether an entity should classify deferred tax
balances as current assets and liabilities or as non-current assets and liabilities.** JAS12

**The classification requirement is in paragraph 123 of [draft] IFRS X.
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IAS 34 Interim Financial Reporting

B15 Paragraph 5 is amended as follows:

Content of an interim financial report

5

Draft] IFRS X IAStH(asrevisedin2007) defines a complete set of financial statements

as including the following components:

(a) a statement of financial position as at the end of the period;
(b) a statement of comprehensive income for the period;

(c) astatement of changes in equity for the period;

(d) a statement of cash flows for the period;

(e) notes, comprising a summary of significant accounting policies and other
explanatory information; and

() [deleted] a—statement—of fnancial—position—as—at—the—beginning—ef the—carlicst

(g)___comparative information as required in paragraphs 33-36; and

h) a statement of financial position as at the beginning of the required comparative
period if applicable (paragraph 37).

IFRIC 17 Distributions of Non-cash Assets to Owners

B16 Paragraph 2 is amended as follows:

Background

2

International Financial Reporting Standards (IFRSs) do not provide guidance on how an
entity should measure distributions to its owners (commonly referred to as dividends).
Draft] IFRS X FAS— requires an entity to present details of dividends recognised as
distributions to owners either in the statement of changes in equity or in the notes to the
financial statements. Appendix A Paragraph7 of [draft] [FRS X FAS—+ defines owners as
holders of instruments classified as equity.
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Appendix C
Line item requirements throughout IFRSs

This appendix includes a comprehensive list of all line item requirements throughout IFRSs.

C1 This appendix groups all line item requirements throughout IFRSs including those currently in
IAS 1 and those included within other IFRSs. [Draft] IFRS X removes the minimum line item
requirements on the statement of financial position from [AS 1 paragraph 54 (see * below)
and from the statement of comprehensive income from IAS 1 paragraph 82 (see ** below) and
includes them in this appendix. Some of the line items have duplicate requirements in their
respective standards. Some IFRSs will be amended to reflect these changes when IFRS X
Financial Satement Presentation is issued (see ' below). Also, some line item requirements are no
longer necessary because they have been superseded by the subtotal requirements within the [draft]
IFRS X (see * below). For amendments required to financial instruments IFRSs, amendments will
be made to one of those IFRSs (see * below).

Refer to paragraphs B6-B11 in Appendix B for further discussion.

Statement of financial position:

Thefollowing arerequirementswithin all IFRSs of lineitemsin the statement of financial position:

Assets:
Property, plant and equipment* (IAS 16)'
Investment property* (IAS 40.79¢)
Goodwill (IFRS 3.B67 d)
Intangible assets other than goodwill* (IAS 38.118e¢)
Other financial assets* (FI) :
Other non-financial assets ([draft] IFRS X)3
Investments accounted for using equity method* (IFRS 28.38)
Investments in subsidiaries, joint ventures and associates (IAS 27.38)
Biological assets* (IAS 41.50)
Non-current assets or disposal groups classified as held for sale or as held for distribution to owners* (IFRS 5.38)
Inventories* (IAS 2.36b)
Current tax assets* (IAS 12)"
Deferred tax assets* (IAS 12) '
Trade and other receivables™® (FI) 2

Cash and cash equivalents* (FI)*
Total assets ([draft] IFRS X)®

Liabilities:
Trade and other payables* (FI)*
Provisions* (IAS 37) :
Other financial liabilities* (FI)*
Other non-financial liabilities ([draft] IFRS X)®
Deferred income from government grants (IAS 20.24)
Current tax liabilities* (IAS 12)"
Deferred tax liabilities* (IAS 12)'

Liabilities included in disposal groups classified as held for sale* (IFRS 5.38)
Total liabilities ([draft] IFRS X)’
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Equity:
Issued capital (IFRS 3)"
Retained earnings ([draft] IFRS X)?
Share premium (IFRS 3)'
Other reserves ([draft] IFRS X)3
Cumulative income (expense) recognised in other comprehensive income relating to non-current assets or disposal
group classified as held for sale (IFRS 5.38)
Equity attributable to owners of parent* (IFRS 3)'
Non-controlling interests* (IAS 27) '
Total equity ([draft] IFRS X)°

Thefollowing arerequirementswithin all IFRSsto present either in the statement of financial position
or in thenotesto financial statements:

Assets:
Major classes of assets classified as held for sale (IFRS 5.38)
Financial assets at fair value through profit or loss, designated as upon initial recognition (IFRS 7.8a I)
Financial assets at fair value through profit or loss, classified as held for trading (IFRS 7.8a ii)
Financial assets at fair value through profit or loss, mandatorily measured at fair value (IFRS 7.8 a ii)
Total financial assets at fair value through profit or loss (IFRS 7.8a)
Financial assets available for sale (IFRS 7.8d)
Held-to-maturity investments (IFRS 7.8b)
Loans and receivables (IFRS 7.8¢)
Financial assets at fair value through other comprehensive income (IFRS 7.8h)
Financial assets at amortised cost (IFRS 7.8f)

Liabilities:
Major classes of liabilities classified as held for sale (IFRS 5.38)
Financial liabilities at fair value through profit or loss, classified as held for trading (IFRS 7.8e¢ ii)
Financial liabilities at fair value through profit or loss, designated as upon initial recognition (IFRS 7.8¢ I)
Total financial liabilities at fair value through profit or loss (IFRS 7.8¢)
Financial liabilities at amortised cost (IFRS 7.8g)

Equity:
Treasury shares (IAS 32.34)
Other equity interests (IFRS 3) '
Number of shares authorised ([draft] IFRS X)?
Number of shares issued and fully paid, and issued but not fully paid ([draft] IFRS X)?
Par value per share, or that the shares have no par value ([draft] IFRS X)?

Reconciliation of the number of shares outstanding at the beginning and at the end of the period ([draft] IFRS X)*
Rights, preferences and restrictions attaching to that class including restrictions on the distribution of dividends and
the repayment of capital ([draft] IFRS X) }

Shares in the entity held by the entity or by its subsidiaries or associates ([draft] IFRS X) }

Shares re}served for issue under options and contracts for the sale of shares, including terms and amounts ([draft]
IFRS X)

Description of the nature and purpose of each reserve within equity ([draft] IFRS X) }
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Statement of compr ehensive income

Thefollowing arerequirementswithin all |FRSs of lineitemsin the statement of comprehensive
income:

Please note that IAS 1.82(b) ‘finance costs’ (see * below) will no longer be included as a minimum line item
requirement on the statement of comprehensive income as the requirement to present finance costs within
each relevant section is within the [draft] IFRS X.

Income and expense:
Revenue** ([draft] IFRS X)*
Gains/(losses) arising from derecognition of financial assets measured at amortised cost** (FI)*

Gains/(losses) on net monetary position (FI)>
Difference between carrying amount of assets distributed to owners of parent and carrying amount of dividend
payable (IFRIC 17.15)

Income from government grants (IAS 20.29)
Share of profit (loss) of associates and joint ventures accounted for using equity method** (IAS 28/31) :

Gains (losses) arising from difference between previous carrying amount and fair value of financial assets
reclassified as measured at fair value** (FI) 2

Finance costs*
Dividends classified as expense (IAS 32.40)

Tax:
Profit (loss) before tax ([draft] IFRS X) }

Income tax expense** (IAS 12.77)
Profit (loss) from continuing operations([draft] IFRS X)?

Discontinued oper ations:
Profit (loss) from discontinued operations** (IFRS 5.33a)

Profit/loss:
Profit (loss)** ([draft] IFRS X)?

Other comprehensiveincome:

Other comprehensive income, before tax, hedges of net investments in foreign operations** ([draft] IFRS X)
Other comprehensive income, before tax, gains (losses) from investments in equity instruments** ([draft]
IFRS X)*

Other comprehensive income, before tax, gains (losses) on revaluation** ([draft] IFRS X)?

Other comprehensive income, before tax, actuarial gains (losses) on defined benefit plans** ([draft] IFRS X)®
Other comprehensive income, before tax, cash flow hedges** ([draft] IFRS X)°

Other comprehensive income, before tax, available-for-sale financial assets** ([draft] IFRS X) }

Other comprehensive income, before tax, exchange differences on translation* ([draft] IFRS X)>

Share of other comprehensive income of associates and joint ventures accounted for using equity method**
([draft] IFRS X) *

Aggregated income tax relating to items of other comprehensive income** ([draft] IFRS X) *

Total comprehensive income** ([draft] IFRS X)®

Profit attributable to:

Profit (loss), attributable to owners of parent ([draft] IFRS X) }
Profit (loss), attributable to non-controlling interests ([draft] IFRS X)?

Total comprehensive income attributable to:
Comprehensive income, attributable to owners of parent ([draft] IFRS X)°
Comprehensive income, attributable to non-controlling interests ([draft] IFRS X)?
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Earnings per share:
Basic earnings (loss) per share from continuing operations (IAS 33.66)
Basic earnings (loss) per share (IAS 33.66)
Diluted earnings (loss) per share from continuing operations (IAS 33.66)
Diluted earnings (loss) per share (IAS 33.66)

Thefollowing are requirements within all IFRSsto present either in the statement of comprehensive
income or in the notesto financial statements:

Income and expense:
Gain (loss) in accordance with IFRIC 19.9 and IFRIC 19.10 (IFRIC 19.11)
Expense arising from equity-settled shared-based payment transactions (IFRS 2.51a)
Gain (loss) on measurement to fair value less costs to sell (IFRS 5.33b)
Gains (losses) on financial assets at fair value through profit or loss, designated as upon initial recognition
(IFRS 7.30a 1)
Gains (losses) on financial assets at fair value through profit or loss, classified as held for trading
(IFRS 7.20a 1)
Gains (losses) on financial assets at fair value through profit or loss, mandatorily measured at fair value
(IFRS 7.20a 1)
Total gains (losses) on financial assets at fair value through profit or loss (IFRS 7.20a)
Gains (losses) on financial liabilities at fair value through profit or loss, designated as upon initial recognition
(IFRS 7.20a v)
Gains (losses) on financial liabilities at fair value through profit or loss, classified as held for trading
(IFRS 7.20a v)
Total gains (losses) on financial liabilities at fair value through profit or loss (IFRS 7.20a)
Gains (losses) on held-to-maturity investments (IFRS 7.20a iii)
Gains (losses) on loans and receivables (IFRS 7.20a iv)
Gains (losses) on financial liabilities at amortised cost (IFRS 7.20a v)
Gains (losses) on financial assets at amortised cost (IFRS 7.20a vi)
Gains (losses) on financial assets at fair value through other comprehensive income (IFRS 7.20a viii)
Interest income for financial assets not at fair value through profit or loss (IFRS 7.20b)
Interest expense for financial liabilities not t fair value through profit or loss (IFRS 7.20b)
Interest income for financial assets measured at amortised cost (IFRS 7.20b)
Fee income (expense) arising from financial assets or financial liabilities not at fair value through profit or loss
(IFRS 7.20c D)
Fee income (expense) arising from trust and fiduciary activities (IFRS 7.20 c ii)
Fee income arising from financial assets measured at amortised cost (IFRS 7.20 c I)
Fee expense arising from financial liabilities not at fair value through profit or loss (IFRS 7.20c I)
Interest income on impaired financial assets accrued (IFRS 7.20 d)

Reclassification adjustments on exchange differences on translation, before tax ([draft] IFRS X)’
Reclassification adjustments on available-for-sale financial assets, before tax (IFRS 7.20 a ii)
Reclassification adjustments on cash flow hedges, before tax (IFRS 7.23d)

Reclassification adjustments on hedges of net investments in foreign operations, before tax
([draft] IFRS X)°

Other comprehensiveincome:
Income tax relating to exchange differences on translation of other comprehensive income ([draft] IFRS X) }
Income tax relating to investments in equity instruments of other comprehensive income ([draft] [FRS X) }
Income tax relating to available-for-sale financial assets of other comprehensive income ([draft] IFRS X)®
Income tax relating to cash flow hedges of other comprehensive income ([draft] IFRS X)*
Income tax relating to hedges of net investments in foreign operations of other comprehensive income
(IAS 39.102)
Income tax relating to changes in revaluation surplus of other comprehensive income ([draft] IFRS X)?

Income tax relating to actuarial gains (losses) on defined benefit plans of other comprehensive income ([draft]
IFRS X)*
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Reclassification adjustments on income tax relating to items of other comprehensive income ([draft] IFRS X)

Discontinued oper ations:
Analysis of profit or loss from discontinued operations (IFRS 5.33b)

Revenue from discontinued operations (IFRS 5.33b)
Expense from discontinued operations (IFRS 5.33b)
Profit (loss) before tax from discontinued operations (IFRS 5.33b)

Related income tax expense (IFRS 5.33b)
Gain/(loss) on measurement of fair value less costs to sell (IFRS 5.33b)
Related income tax expense (IFRS 5.33b)

Income attributable to:
Income from discontinued operations, attributable to owners of parent (IFRS 5.33d)
Income from continuing operations, attributable to owners of parent (IFRS 5.33d)

Earnings per share:

Basic earnings (loss) per share from discontinued operations (IAS 33.68)
Diluted earnings (loss) per share from discontinued operations (IAS 33.68)
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