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Agenda

Start End Agenda Item Presenter
8:30 0:30 9:00 Welcome coffee
9:00 0:15 9:15 | Welcome & strategic overview Olivier Servais
Due Process and impact on XQRT
9:15 1:30 10:45 Review of the amended XQRT charter Olivier Servais
Taxonomy Quality Review criteria Maciej Piechocki
IFRS Taxonomy Extensions
10:45 | 0:45 11:30 Update on latest discussions Olivier Servais
The UK experience in extending the IFRS Taxonomy Peter Calvert
11:30 0:15 11:45 Coffee break
11:45 | 0:45 12:30 | XBRL formulae in the IFRS Taxonomy Roland Hommes
12:30 | 0:45 | 13:15 | IFRS for SMEs E‘;’gg Ig)igitr/]ocki
13:15 0:45 14:00 Lunch
14:00 0:15 14:15 | IFRS Taxonomy field testing initiative Holger Obst
14:15 1:00 15:15 | IFRS Taxonomy Architecture 2010 (including ITA update) Maciej Piechocki
15:15 0:30 15:45 | IFRS Taxonomy Management System Maciej Piechocki
15:45 | 0:15 16:00 | AOB All
16:00 0:00 16:00 End of the session
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Work plan and agenda of the XBRL team

IFRS Taxonomy 2010

IFRS for Small and Medium-sized Entities (SMEs) Taxonomy
IFRS Taxonomy Architecture

IFRS Taxonomy lllustrated (ITI)

Translations

o a0 K~ W DN PE

Taxonomy Management System (TMS)

And support and assistance
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What do we provide

Main deliverables

A licence-free IFRS Taxonomy” consistent with the IFRS Bound Volume and follows a due process similar to the
IASB

Translations of the Taxonomy (priority for Arabic, Chinese, Dutch, French, German, Italian, Japanese and Spanish)

The IFRS Taxonomy Guide, for issuers and preparers, analysts, accountants, regulators, software vendors and
service providers

The IFRS Taxonomy Module Manager, an online tool which helps users to modularize the taxonomy according to
their requirements

The IFRS Taxonomy lllustrated provides a high-level overview of the content of the IFRS Taxonomy in a non-
technical language

Other forms of support and cooperation

The Field Testing Initiative

The Interoperable Taxonomy Architecture (ITA), initiative to align architectures of the IFRS, US GAAP and EDINET
taxonomies conducted by IASC Foundation, US SEC, Japan FSA and EC as observer

XBRL Standards Board and various XBRL International working groups and committees

FINREP permanent observer, ECCBSO permanent observer, Software Vendors contact channel, XBRL
International

Direct Contact with major stakeholders *an ED of the IFRS for SMEs Taxonomy was released in Sept 2009



IFRS Taxonomy 2010

Development and release timeline

Final release of
IFRS Taxonomy 2010
28 April 2010

Public review of ED
IFRS Taxonomy 2010
15 Feb — 15 Apr 2010

XBRL Quality Review
Team (XQRT) review
4 Jan — 8 Feb 2010

Oct Nov Dec Jan Feb Mar Apr May

2009

IFRS Taxonomy 2010 XQRT Public review

improvement and development review (60 days)
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Trustees report on XBRL

Trustees made a decision on:

final Due Process Handbook for XBRL Activities and the proposed
Summary and Feedback statement

extending the membership of the XBRL Advisory Council (XAC) to
Include representatives of the four main accounting firms and the
application of Bob Laux to replace Taylor Hawes/Scott Godwin
(Microsoft)

extending the membership of the XBRL Quality Review Team (XQRT) to
include representatives of the four main accounting firms

incepting a new body (EEEP), charged with the development of IFRS
Taxonomy Extensions including the preparation of a business plan and
Initiating contacts for collaborative development between the IASB/IASC
Foundation and external parties including IOSCO, international
regulators, and the four major accounting firms



Due Process for XBRL Activities

Amendment to the organisation and operating procedures of the XQRT
— Clarification on timeline
— Chairman
— Review membership
— Decision in consensus

Amendment to the statement that the primary stakeholders of the IFRS Taxonomy
are investors, now to include all users of financial statements as prescribed in the
IASB framework

Reinforced statements concerning the ongoing nature of the development of the
IFRS Taxonomy, rather than a single, annual release (effective from 2010
taxonomy)

Formalisation of the process for introducing changes to the architecture of the IFRS
Taxonomy (already effective)

Inclusion of the revised IASC Foundation disclaimer in the Handbook

Whilst all reasonable endeavours have been made to ensure the accuracy of the Taxonomy
and compliance with due process, neither the IASCF, the IASB, XBRL International, nor any
other associated entity accept any responsibility for loss caused to any person who acts or
refrains from acting in reliance on the material in the Taxonomy, whether such loss is caused
by negligence or otherwise



XQRT to act now

e Approve the changes
e Elect the Chairman

» Discuss the quality criteria
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IFRS Taxonomy quality criteria

Quality Criteria

1Due process for XBRL activities has been followed

Description

Due process phases of taxonomy development (1, 2a, 2b, 3, 4, 5)
must be followed according to timeline agreed in stage 1 and
specifically the review periods must be maintained.

Document written by Director - XBRL Activities submitted and
approved by XQRT and Trustees.

Taxonomy time line is aligned with IASB delivery
2[timetable.

Development of the taxonomy is aligned with the IASB delivery
timetable as closely as possible. This criteria is largely addressed
by aligning the taxonomy development cycle with the publication
cycle of the Bound Volume of IFRSs as at the beginning of a
calendar year.

Documentation of IASB delivery timetable together with
taxonomy release time line.

3[Taxonomy translations are provided.

ITo the extent practicable XBRL team should support translations
of taxonomy labels in langauges other than English.

Report on the status of translations.

Feedback received for the taxonomy has been
4laddressed.

IAll feedback received must be properly stored and analysed.

Documentation of feedback received.

Financial reporting and technology related changes must be

Draft taxonomya rchitecture or documentation of changes to
existing architecture for technology related changes. Interim

10business requirements

IFRS disclosure requirements.

ITls as basis for review.

All changes to the taxonomy has been drafted and [documented and discussed with XQRT. If suggested changes are [response document provided for financial reporting related c
5lcomply with requirements declined a documentation of discussion must be provided. changes.

Taxonomy complies with XBRL International [Taxonomy must be valid according to three XBRL validators for A/l
6lrecommended specifications XBRL 2.1 and Dimensions 1.0 specifications. Validation results from three valiators.

Taxonomy complies with quality and best practice
7|rules Internal quality tests must be validated. List of test results from the TMS. A/l

Taxonomy follows architecture as documented in [The ITG chapter on architecture outlines what taxonomy must A/l
8the IFRS Taxonomy Guide comply with.

Each IFRS disclosure requirement must be reportable with the

Taxonomy is complete with appropriate level of  taxonomy. The level of detail must reflect the business A/l
9|detail in regards to IFRSs requirements. elFRS with embedded XBRL as basis for review.

Taxonomy properly reflects IFRSs as outlined in  [Taxonomy structures outlined in ITG are propery used to reflect Al

Taxonomy is accompanied by documentation and
11|support materials

ITaxonomy is accompanies by the IFRS Taxonomy Guide (ITG), IFRS|
ITaxonomy Modules Manager (ITMM), IFRS Taxonomy lllustrated
(IT1), sample instance document and sample extension and any
other relevant documentation.

Checklist in TMS accompanied by website listing documentation
and support materials.

Taxonomy is available to the public subject to the
12(IP

[Taxonomy must be available on the Internet and accessible via
XBRL team website.

Absolute website location at
http://xbrl.iasb.org/taxonomy/YYYY-MM-DD

Taxonomy is acknowledged and approved by XBRL
13lInternational

ITaxonomy must be submitted to the TRTF with request for

acknowledgement and approval.

Feedback from TRTF communicated to Trustees and XQRT.

R - Responsible
A - Accountable
C - Consulted

I - Informed
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International Financial Reporting Standards

Extending the IFRS
Taxonomy

The a, B and y companies case study
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Agenda

 Why extensions to the IFRS Taxonomy?
* The different options to develop them

e Away to go
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IFRS Taxonomy Extensions — 1

Taxonomy Extensions are defined as “additional information

necessary to fulfill the requirement of IFRS principles, but not specified listed in
IFRS, in order to provide more details based on specific industry, local/regional,

supervision, preparer or user requirements”

Observations GNS

— Hard to use IFRS taxonomy without ex n |
—  No industry specific standards re o s Generally Accepted
—  Trade-off between Extensibil omparablllty

Several scenarf mcreasmg Involvements for
Team
: OnI I RS Taxonomy Extensions Guidance
I nk to industry extensions provided by other parties with no further
nv vement or acknowledgment
3. 8 Same as 2 but after performing a quality review process
4. Facilitate and contribute to other parties extension initiatives before linking these

from its web site
5. Contribute to and host industry extensions



IFRS Taxonomy Extensions — 2

e What could we do?

— Monitor developments in making sure that extensions developments are aligned (XAC
members consider that the XBRL team clearly has the exp |se and skills to do that)

— Provide clear guidance and documentation for extensign lopment, including best
practices @

— Provide a dedicated section of the website g e developed extensions,
disclaiming the IASCF role in such devel

— Principally and practically, the IAS houI prowde a “Clearing system” where
extensions could be made a their extensions developers.

 \What should we not

— Being part nt of extensions
— Approvin & commentlng in any way such extensions and making sure that in

xtensmns could be perceived as approved, endorsed, recognized by
@% SB and the IASC Foundation.

Staff is proposing working with a small subgroup of Trustees to confirm the
existing approach or develop a modified approach to the issue



Context of companies a, B and y

Company a Company B8 Company y

Country of Based in Belgium Based in the UK Based in the US
operation Operates in 7 countries Operates in 14 countries Operates in 14 countries

Revenue €19 billion £59 billion $401.2 billion
Net profit €467 million £2.9 billion $13.4 billion
Listing Euronext and NYSE LSE NYSE

Regulating Belgian CBFA
bodies US SEC

Accounts
held

Financial Investors/analysts Investors/analysts Investors/analysts
statements Belgian CBFA UK FSA US SEC
provided to US SEC

Compliant with IFRSs Compliant with US GAAP
Other filing

criteria Different reporting periods (quarterly, yearly)
Different sets of information (different jurisdictions)

UK FSA US SEC

IFRS (since 2004) IFRS (since 2004) US GAAP




Preparing XBRL filings

(non-integrated model)

Consolidate from subsidiaries

Prepare financial statements

|dentify concepts to be tagged

Extend for missing items

Prepare XBRL data

Filing to users*

* analysts, regulators, data providers, etc Accounting Standards



Sample financial statements
The PPE case

To find out more go to

www.tesco.com/annualreport09 Tesco PLC Annual Report and Financial Statements 2009
Bookmarks »
<l S Source: WAL MART STORES INC, 10-K, April 01, 2009
DISCUSSI0 A
M AND )

] mEM 74
CUANTITATI
WE AND C
QUALITATR
: ompany y

E mEme. . _ i il
FIMANCIAL ‘YAL N.IART STORES, INC. S EC fl | In g
STATEMENT Consolidated Balance Sheets
S AND
SUPPLEME (Amounts in millions except per share data)

& mEma. January 31, 2009 2008
CHANGES
IM AND
DISAGREEM ASSETS
ENTS WWITH Current assets:

5] ITEM 9, Cash and cash equivalents $7.275 $5,492
D HeLS Receivables 3.905 3.642
PROCEDUR Inventories 34,511 35.159
ES Prepaid expenses and other 3.063 2.760

5] ITEm 9B. Current assets of discontinued operations 195 967
&L%%RM ATI Total current assets 48,949 48,020
(o]}

EHE] PART Il ) Property and equipment, at cost:

E mem 10, Land 19.852 19.879
DIRECTORS, Buildings and improvements 73.810 72.141
gﬁEfCUETé\;E Fixtures and equipment 29.851 28,026
AND Transportation equipment 2.307 2.210

E] mEM 11. Property and equipment, at cost 125,820 122.256
EXECUTIVE Less accumulated depreciation (32.964) (28.531)
%ngENSA Property and equipment. net 92,856 93,725

5] ImEM 12,

SECURITY Property under capital lease:
OWNERSHI Property under capital lease 5,341 5.736
— — Less accumulated amortization (2.544) (2,594)

‘art Inbo S.0s endar - Micr... F® Contacts - Micr... f_.: Wal-Mark Stor... ﬂ: hikEpe v, in. ":i Lambda case 0... S sSkype™ - chat... WALMARTSTO.. EM 100% ’<‘,-':‘— e . 1
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Sample financial statements
The Income Statement case

Supplementary Historical Cerfification of Responsible Report of the Summary Statutory Accounts of
Information Financial Overview Persons Statutory Auditor Delhaize Group SA
Consolidated Statements of Cash Flows
(in millions of EUR) 2008 2007 2006
Operating activities
Group share in net profit 487 410 352
Net profit attributable to minority interest 12 15 9
Adjustments for:
Depreciation and amortization - continuing operations 474 475 495
Depreciation and amortization - discontinued operations 2 1 8
Impairment - continuing operations 20 15 3
mpairment - discontinued operations 8 (1) 65
Allowance for losses on accounts receivable and inventory obsolescence I 15 1 12
Share-based compensation 21 22 23
Income taxes 217 203 242
Finance costs 214 350 300
Income from investments (14) (37) (20)
Other non-cash items (8) (7) 2
Changes in operating assets and liabilities:
Inventories (16) (49) (56)
Receivables (52) (81) (71)
Prepaid expenses and other assets (26) (6) (9)
Accounts payable (97) (9) 112
Accrued expenses and other liabilities 28 75 13
Provisions (25) (13) (32)
Interest paid (198) (254) (292)
Interest received 13 15 19
Income taxes paid (130) (223) (265)
Net cash provided by operating activities 927 932 910
Investing activities
Business acquisitions, net of cash and cash eqguivalents acquired (100) - -
Business disposals, net of cash and cash equivalents disposed - 119 -
Purchase of tangible and intangible assets (capital expenditures) (714) (729) (700)
Sale of tangible and intangible assets 30 24 16
Investment in debt securities (66) (76) (102)
Sale and maturity of debt securities 73 52 75
Purchase of other financial assets - (20) - (ﬂ
Sale and maturity of other financial assets 7 1 2 ﬁ
Settlement of derivative instruments - (1) (13) g )r

International
Accounting Standards
Committee Foundation®



ter bl usfyveti/res:

XS

Open Taxonomy  Upload Taxonomy

Network Browser <«

Metwork: | Presentation » Lang: |en-USs

= % 350000 - Dizclosure - Property, Plant, and Equipment
= |§| Property, Plant and Equipment Dizclozure [Text Block]
= % Property, Plant and Equipment [Abstract]
= E| Praoperty, Plant and Equipment [Text Block]
E] t.‘ Schedule of Property, Plant and Equipment [Table]
=2 Property, Plant and Equipment by Type [Axig]
=] |§| Property, Plant and Equipment, Type [Domain]
= El Land and Building [Member]
[ Land ember]
E| Land Improvements [Member]
E Leazehold Improvementz [Member]
[E suilding (Member]
E Building Improvements [Member]
E| Manufacturing Facility [Member]
|§| Land and Land Improvements [Membser]

|

|§| Leazeholds and Leazehold Improvements [Me
|§| Building and Building Improwvements [Member]
E| Land, Buildings and Improwvementz [Member]

Over 30 concepts

mCer]

E Office Equipment [Member]

E Equipment [Member]

E Other Machinery and Equipment [Member]
= E| Tranzportation Equipment [Member]

|§| Air Transportation Equipme
[E] Fiight Egquipment [M=:
|§| Maritime Equipment [I

quipment [Member]
Pipelines [Member]

E| Refining Equipment [Member]

|§| Upstream Eguipment [Member]

|§| Downztream Equipment [Member]

|§| Gas Transmizzion Equipment [Member]

|§| Gag Digtribution Equipment [Member]

|§| Electric Transmiz=ion and Digtribution [Mer
|§| Electric Gensration Equipment [Member]
|§| MNuclear Fuel [Member]

=

I >

A

|~

Details | Relationships

=]

About

Tree Locations

Property, Plant and Equipment Disclosure [Text Block]

Labels

Role Lang

Standard Lahel en-Us

Documentation en-US

References

Role Reference
MName
FParagraph
Fu

esentation
eference

Label

FProperty, Plant and Equipment Disclosure [Text Black]

Disclasure of long-lived, physical assets that are used in the normal
conduct of business to produce goods and senvices and not intended for
resale. Examples include land, building and production eguipment. This
disclosure may include property plant and equipment accounting policies
and methodolagy, a schedule of property, plant and equipment gross,
additicns, deletions, transfers and other changes, depreciation, depletion
and amaortization expense, net, accumulatgd depreciation, depletion and
amortization expense and ugeful |I-uE!S in@me statement disclosures,
assets held for sale an ) sures. This element may he

used as a single kjoc fte 1 entire FPE disclosure,
including data an ble
; \ Llfeatinn

LRI hitp:ifasc.fash. ora/extlink&cid=6391110&cc=d3e2921-110230
Mame Accounting Standards Codification
Paragraph 1
i FPublisher FASB
Snied Sedian. 50
SubTapic 20
Topic 205
URI hitp:ifasc.fasb. orafextlink&oid=6360339&l0c=d3e1361-107750
Mame Accounting Standards Codification
FParagraph 1
; Fublisher FASB
Fresentation Section 50
Reference )
SubTopic 10
Topic 360
LRI hitpilascfash. ora/extlink&cid=6391035&|cc=d3e2868-110229
Mame Accounting Principles Board Opinicn (AFPB)
Presentation Mumber 12
Reference Paragraph &
Fublisher AICPA
Mame Accounting Standards Codification
Faragraph 1
FPublisher FASB
Presentation Section 5949
Reference Subparagraph (Sx210.5-02.13-14)
SubTopic 10

| ¥

£
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UK IFRS Extensions

[822100] Notes - Property, plant and equipment

B [822110] NHotes - Measurement for property, plant and equipment _

Dizclozure of measurement information, property, plant and eguipment f;cglanatnnr 185 16 - Dizclozure

E|€:." 20 - Dimension - PPE Classes

[t E@ Property, plank and equipment classes [Dimension]
EI ﬂ"gﬂ Total property, plant and equipment [default]

Dizclozure of measurement bazes

Meazuremsnt bazes, land and buildings

Meazurement bazes, tangible exploration and evaluation az=ets —
- X C =Ty @® Land and buildings
Meazuremsnt bazes, fixtures and fittings R A n T
EES an
Meazurement bazes, construction in progress — S g7
_ e i Buildings
Meazuremsnt bazes, office equipment ) - -
" if® Properties under canstruction

Meazuremsnt bazes, vehicles o ! :
-7y % vehicles, plant and machinery

Meazuremsnt bazez, machine
¥ 7 @ Plart and machinery

Meazuremsnt bazes, other property, plant and equipment

) E}--'}“; % Furniture, fittings, tools and equipment
Meazurement bazes, property, plant and eguipment T

“5 @™ Furniture and fittings

.

" ™ Tools and equiprment
=7y % Office equipment

L

------ = % Computer equipment

E}--"‘a-ﬂ wehicles
L T Y Aircraft

----- ‘}'gﬂ Boatks
-7 5 % Motor vehicles
: o ® Commercial motor vehicles

i...-"'!lﬂ Maotar cars
L « [ Other vehicles
----”‘sﬂ Tangible exploration and evaluation assets
i....‘}'“aﬂ Other praperty, plant and equiprent g(%
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Mapping the taxonomy

: Yes Does the concept exist in No, because...
the IFRS Taxonomy?

00 0 00000000000 .0...0..0.....

. .

...it is a jurisdictional requirement. Is a ° ...It iIs @ common practice concepit. .
tag is available? o |s a tag available? o

[ J

. .

PY [ ]

[ J

Yes No . .
[ J NO [ ]

[ J

* Yes .

[ J

f : o

Nl e ®

- o o

RS Tty Guude 0000000000000 000000O0C0OCOCCOCFOCROCFO"®
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The issues surrounding extensions

Extensions should be created to:
— Fulfil regulatory requirements
— Fulfil investor requirements
— Address a common practice disclosure in different areas
— Counter the ‘lack’ of detail in the IFRS Taxonomy and provide
non-mandatory guidance for classification

Extensions should be created by:
— preparer (and/or printing company, accountant...)

— regulators/supervisors and/or associations (i.e. CEBS,
I0SCO)

— accounting standard-setters

— a collaboration between different players

Why?

Last, but not least
— Follow the guidance (identify concept, defining the tag...) &C‘)
— Providing the definition (standard, interpretation) Jb
— Clarify the funding and the timeline

How?

al E
Accounting Standards
Committee Foundation®



Potential developers

Pro’s and Con'’s of IFRS Taxonomy Extensions being created by ...

Issuers /
preparers

Regulators /
supervisors

Accounting
standard-
setters

Pro’s
Customised to specific entity needs

Quickly developed

Less incomparability between entities (within the
regulator’s business area)

Cost supported locally

No risk of incomparability between entities
Based on US approach which has proven results

Extensions today could lead to new standards
tomorrow

Control of costs

Con'’s
High risk of incomparability between entities
Cost multiplied by # of companies

Risk of incomparability (outside of the regulator’s
business area)

Potentially slower process
Specific to regulator’s jurisdiction

Rejection of IFRS (taxonomy) because of lack of
overlap

Extensions perceived as new standards

Costs

Potentially limited consideration for local
requirements

There Is no one good solution !




Potential approach for the IASC
Foundation

» Collecting illustrative financial statements and identify ‘common practice

concepts’

« Aggregating existing concepts/extensions and making them available on the
IASCF website (clearing house)

« Consider the inception of a new body (i.e. draft a Business Plan, initiate contacts,
prepare a charter) for a collaborative development of Extensions

Pro’s Con’s

No risk of incomparability Extensions still perceived as IFRS

Sustainable funding mechanism for extensions (and | Might be difficult to incept and to maintain, due
potentially for full taxonomy) to different agendas

Control of costs

¢
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IFRS Taxonomy Extensions Experts
Committee

 New IASCF body made of
— External experts
— Staff

« Scope of work: identify and tag ‘additional information
necessary to fulfil the requirement of IFRS principles, but not
specified listed in IFRS, in order to provide more details
based on specific industry, local/regional, supervision,
preparer or user requirements

e |ssues
— Composition, reporting line and relationship with other bodies
(i.,e. IOSCO, IASB...)
— Deliverables, Operations and Due process
— Charter / MoU ¢
— Start date t.a‘g)
— Funding T

Committee Foundation®



Organization

External experts panel potentially made of
— |ASB/IASCF
- 10SCO
- US SEC
— Japan FSA
— European Commission
+ China, Canada, Australia... And Big 4+ representatives

Staff

— Director — Junior Project Manager (S)
— Senior Project Manager (S) — Executive Assistant

Periodic meetings
— ldentify key concepts and main areas for extensions development
— Review and approve new Extensions
— Provide staff with guidance for further development

Deliverables
— Guidance
— IFRS Extensions Taxonomies consistent with IFRS taxonomy
(architecture)

Funding
— |ASB/IASCF to provide infrastructure
— Salary and travel to be covered by other members (£0,5-1M/year)
— Web application

&
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Next

* Prepare a business plan
— Clarify the scope of work and deliverables
— Budget (financial/human resources)
— Tentative timeline
 Redefine membership and initiate contacts with

regulators and firms

o Consider development process

Accounting Standards
Committee Foundation®
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UK status

= Mandation for tax filings from April 2011

= Taxonomies:
— UK GAAP final — November 2009
— UK-IFRS final — November 2009
— UK-Common Data — November 2009
— Review by accountancy firms under way
— UK-IFRS banking draft — 1 Jan 2010
— UK-IFRS insurance — Feb 2010
— Other extensions as necessary




UK filing

= About 1.5 million companies

— Companies House (abbreviated accounts)
— HMRC (full accounts)
— HMRC tax computations

= Effectively, 4 million instances docs per year

from 2011

— Substantial set of supporting projects

— Range of accounting software products under
development

— Big bank experience: 50+ subsidiaries



UK plans and requirements

Inline XBRL
Discouraging (but allowing) company-specific
extensions

Full coverage of typically reported financial
data (but allowing reduced tagging until 2013)

Emphasis is on tagging monetary and
numerical data in all its forms

Textual data must be tagged, but not
necessarily at a very granular level



UK-IFRS extension

Ordinary commercial and industrial coverage
Built from INTERNATIONAL models

Focus on representing real-world reporting — what
companies report in practice

Different starting point from core IFRS taxonomy

Found that core IFRS taxonomy only supported
limited tagging of main models and sample

accounts:

— Primary statements experience
— Notes experience



UK-IFRS basic numbers

IFRS 2009: 2,747 elements
UK-IFRS so far: 2,014 added elements

UK-IFRS draft only contains IFRS content -
no specific UK items or industry sectors have
yet been included

UK-IFRS replaces a substantial amount of
IFRS 2009 coverage

UK-IFRS not yet complete



UK-IFRS changes

Dimensions replace intersection tables

Addition of monetary elements

Replacement of text elements to provide
required granularity

Detailed corrections:
— Impact of extension on meaning of elements
— specific issues
— changes and additions still under review



Business combinations (IFRS 3) example

Total figures:
— IFRS: 90 elements
— UK-IFRS: 149 (121 UK, 29 IFRS)

Significant difference in content:

— IFRS: around 50 pct of elements are descriptive
text items

— UK-IFRS: just 13 pct are descriptive text items



XBRL

efitensible Busine Hpnngge

Business combinations changes - 1

» UK-IFRS Introduces dimensions to represent
types of provisions and contingent liabilities

= Addition of monetary elements:

IFRS 3 B64i. Disclosure of amounts recognised for
each major class of assets and liabilities acquired

— IFRS: One text descriptive element
— UK-IFRS: 34 monetary items



XBRL

eXtensible Busines Hepnn gLa nguage

Business combinations changes - 2

» Replacement of text elements:
— High-level text block items discarded
— Granular text items replaced by less granular:

IFRS3 B64g: (ii) a description of the arrangement and the
basis for determ/n/ng the amount of the payment; and (iii)
an estimate of the range of outcomes (undiscounted) or, if
a range cannot be estimated, that fact and the reasons
why a range cannot be estimated. If the maximum amount
?f the payment is unlimited, the acquirer shall disclose that
act.

— IFRS: five text tags

— UK-IFRS: one tag: ‘Description of contingent
consideration arrangements, including estimated
outcomes’.




XBRL

UK-IFRS features - 1

= Presentation linkbase

— UK bullt to look like accounts, no separate ELRsS
for regulations or to match calculations

= Dimensions
— Data-centric, not document centric
— For example, one PPE hypercube

— Generic dimension members to avoid extension:
— Business combination 1, 2, 3...
— Operating segment 1, 2, 3...



XBRL

UK-IFRS features - 2

= Tuples
— Used to describe narrowly defined, specific data
— Example: specific bank loans

— By contrast, dimensions used for broad breakdowns of
data

— Tuples vs dimensions issue

» References
— Common practice versus specific reference
— Business combinations example
— Operating profit example
— Issue for discussion



XBRL UK goals on IFRS

Do not want to build UK extensions for standard
IFRS coverage

Just focus on UK specific content (e.g. Directors
remuneration)

Would like to see IASB build comprehensive DTS
reflecting real-world reporting

Hope UK-IFRS extensions will provide useful
example and feedback for that effort

Need broader range of input from other jurisdictions
Significant expansion to current IFRS taxonomy set
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Calculation Links

Pro

e Simple syntax

Processors wide spread

Con

Limitations by @periodType,
<xbrli:unit> and tuples

Only summation and
subtraction

No custom error messages

No explanation other than the
@title

No Dimensional awareness



cal 1as 1 2009-01-12 role-832000.xml

Ifrs:ExpenseByNature =
Ifrs:ChangesininventoriesOfFinishedGoodsAndWorkInProgress -
Ifrs:OtherWorkPerformedByEntityAndCapitalised +
Ifrs:RawMaterialsAndConsumablesUsed +
Ifrs:EmployeeBenefitsExpense +
Ifrs:DepreciationAndAmortisationExpense +
Ifrs:ImpairmentLossReversalOfiImpairmentLossRecognisedinProfitOrLoss +
Ifrs:OtherExpenseByNature

<link:calculationLink xlink:type="extended" xlink:role="http://xbrl.iasb.org/role/ifrs/IAS_1_2009-01-12_role-832000" xlink:title="[832000] Notes - Analysis of income and expense">

/..lifrs-cor_2009-01-12_exposure_draft.xsd#ifrs_ExpenseByNature" xlink:label="loc"/>
/..lifrs-cor_2009-01-12_exposure_draft.xsd#ifrs_ChangesIninventoriesOfFinishedGoodsAndWorkInProgress" xlink:label="loc_2"/>
/..lifrs-cor_2009-01-12_exposure_draft.xsd#ifrs_OtherWorkPerformedByEntityAndCapitalised" xlink:label="loc_3"/>
/../ifrs-cor_2009-01-12_exposure_draft.xsd#ifrs_RawMaterialsAndConsumablesUsed" xlink:label="loc_4"/>
/../ifrs-cor_2009-01-12_exposure_draft.xsd#ifrs_EmployeeBenefitsExpense" xlink:label="loc_5"/>
/../ifrs-cor_2009-01-12_exposure_draft.xsd#ifrs_DepreciationAndAmortisationExpense"” xlink:label="loc_6"/>
/..[ifrs-cor_2009-01-12_exposure_draft.xsd#ifrs_ImpairmentLossReversalOfimpairmentLossRecognisedInProfitOrLoss" xlink:label="loc_7"/>
/../ifrs-cor_2009-01-12_exposure_draft.xsd#ifrs_OtherExpenseByNature" xlink:label="loc_8"/>
xlink:from="loc"
xlink:from="loc"
xlink:from="loc"
xlink:from="loc"
xlink:from="loc"
xlink:from="loc"
xlink:from="loc"

<link:loc xlink:type="locator" xlink:href="..
<link:loc xlink:type="locator" xlink:href="..
<link:loc xlink:type="locator" xlink:href="..
<link:loc xlink:type="locator" xlink:href="..
<link:loc xlink:type="locator" xlink:href="..
<link:loc xlink:type="locator" xlink:href="..
<link:loc xlink:type="locator" xlink:href="..
<link:loc xlink:type="locator" xlink:href="..
<link:calculationArc xlink:type="arc"
<link:calculationArc xlink:type="arc"
<link:calculationArc xlink:type="arc"
<link:calculationArc xlink:type="arc"
<link:calculationArc xlink:type="arc"
<link:calculationArc xlink:type="arc"
<link:calculationArc xlink:type="arc"

</link:calculationLink>

xlink:arcrole="http://www.xbrl.org/2003/arcrole/summation-item"
xlink:arcrole="http://www.xbrl.org/2003/arcrole/summation-item"
xlink:arcrole="http://www.xbrl.org/2003/arcrole/summation-item"
xlink:arcrole="http://www.xbrl.org/2003/arcrole/summation-item"
xlink:arcrole="http://www.xbrl.org/2003/arcrole/summation-item"
xlink:arcrole="http://www.xbrl.org/2003/arcrole/summation-item"
xlink:arcrole="http://www.xbrl.org/2003/arcrole/summation-item"

xlink:to="loc_2"
xlink:to="loc_3"
xlink:to="loc_4"
xlink:to="loc_5"
xlink:to="loc_6"
xlink:to="loc_7"
xlink:to="loc_8"

order="10.0"
order="20.0"
order="30.0"
order="40.0"
order="50.0"
order="60.0"
order="70.0"

weight="1"/>
weight="-1"/>
weight="1"/>
weight="1"/>
weight="1"/>
weight="1"/>
weight="1"/>




Formula Links

Pro

 No limitations, all XBRL aspects
CAN be considered

e Custom functions for special
needs

* All mathematical operations
are possible

e Custom labels + references

e Custom error messages in
research

Con

Complex to create, even
complexer to maintain

Only two formula processors
certified (one ‘on the way’)

Instance creators often do not
use XBRL processors



Concept (name) Filters

<gelMlink xlink:type="extended" xlink:role="http://www.xbrl.org/2008/role/link">
<cf:conceptName xlink:type="resource" xlink:label="filter_loc2 “><cf:concept><cf.gname>ifrs:ChangesininventoriesOfFinished
<cf:conceptName xlink:type="resource" xlink:label="filter_loc3"“><cf:concept><cf:gname>ifrs:OtherWorkPerformedB apitalised</cf:qname></cf:concept></cf.conceptName>
<cf:conceptName xlink:type="resource" xlink:label="filter_loc4“><cf:concept><cf.gname>ifrs:RawMaterialsAs mablesUsed</cf:.gname></cf:concept></cf:conceptName>
<cf:conceptName xlink:type="resource" xlink:label="filter_loc5"“><cf:concept><cf:gname=>ifrs:Empla enefltsExpense</cf gname></cf.concept></cf:conceptName>
<cf:conceptName xlink:type="resource" xlink:label="filter_loc6"><cf:concept><cf.qname>ifrs:DepreciationAndAmortisationExpense</cf:.gname></cf:concept></cf.conceptName>
<cf:conceptName xlink:type="resource" xlink:label="filter_loc7“><cf:concept><cf:qgname>ifrs:ImpairmentLossReversalOfiImpairmentLossRecognisedInProfitOrLoss</cf:.gname></cf:.concept></cf:.conceptName>
<cf:conceptName xlink:type="resource" xlink:label="filter_loc8"“><cf:concept><cf:qgname>ifrs:OtherExpenseByNature</cf.qname></cf.concept></cf.conceptName>

avworkinProgress</cf:qgname></cf:concept></cf:conceptName>

<variable:factVariable xlink:type="resource" xlink:label="var_loc2” bindAsSequence="false"/> .
<variable:factVariable xlink:type="resource" xlink:label="var_loc3” bindAsSequence="false"/> (fa Ct) varia b I es
<variable:factVariable xlink:type="resource" xlink:label="var_loc4” bindAsSequence="false"/>
<variable:factVariable xlink:type="resource" xlink:label="var_loc5” bindAsSequence="false"/>
<variable:factVariable xlink:type="resource" xlink:label="var_loc6” bindAsSequence="false"/> . .
<variable:factVariable xlink:type="resource" xlink:label="var_loc7” bindAsSequence="false"/> ARC f | |te r-varia b | e
<variable:factVariable xlink:type="resource" xlink:label="var_loc8" bindAsSequence="false"/>

<variable:variableFilterArc xlink:type="arc" xlink:arcrole="http://xbrl.org/arcrole/2008/variable-filter" complement="false" cover="true“ xI|nk fro "0=Tilter_loc2" order="2.0"/>
<variable:variableFilterArc xlink:type="arc" xlink:arcrole="http://xbrl.org/arcrole/2008/variable-filter” complement="false" cover="true: " xlink:to="filter_loc3" order="3.0"/>
<variable:variableFilterArc xlink:type="arc" xlink:arcrole="http://xbrl.org/arcrole/2008/variable-filter” complement="false" g " xlink:to="filter_loc4" order="4.0"/>
<variable:variableFilterArc xlink:type="arc" xlink:arcrole="http://xbrl.org/arcrole/2008/variable-filter" complement="falSe" cover="true" xI|nk from var_locS xlink:to="filter_loc5" order="5.0"/>
<variable:variableFilterArc xlink:type="arc" xlink:arcrole="http://xbrl.org/arcrole/2008/variable-filter" complement="false" cover="true" xlink:from="var_loc6" xlink:to="filter_loc6" order="6.0"/>
<variable:variableFilterArc xlink:type="arc" xlink:arcrole="http://xbrl.org/arcrole/2008/variable-filter” complement="false" cover="true" xlink:from="var_loc7" xlink:to="filter_loc7" order="7.0"/>
<variable:variableFilterArc xlink:type="arc" xlink:arcrole="http://xbrl.org/arcrole/2008/variable-filter” complement="false" cover="true" xlink:from="var_loc8" xlink:to="filter_loc8" order="8.0"/>

<formula:formula xlink:type="resource" xlink:label="formula“ value="$v:loc2- $v:loc3+ $v:loc4 +$v:loc5 +_$v:loc6 + $v:loc7 + $v: |008 " source="v:loc2" aspectModel="non-dimensional" implicitFiltering="true">
<formula:aspects><formula:concept><formula:gname>ifrs:ExpenseByNature</formula:qgname></formula:conce =
</formula:formula>

Actual calculation

<variable:variableArc xlink:type="arc" xlink:arcrole="http://xbrl.org/arcrole/2008/variable-set" name="v:loc2" xlink:from="formula" xlink:to="var_loc2"
<variable:variableArc xlink:type="arc" xlink:arcrole="http://xbrl.org/arcrole/2008/variable-set" name="v:loc3" xlink:from="formula" xlink:to="var_loc3" &

<variable:variableArc xlink:type="arc" xlink:arcrole="http://xbrl.org/arcrole/2008/variable-set" name="v:loc4" xI|nk from “formula” xlmk to="var_loc4" order-“4 0 ‘>
<variable:variableArc xlink:type="arc" xlink:arcrole="http://xbrl.org/arcrole/2008/variable-set" name—”v loCE :
<variable:variableArc xlink:type="arc" xlink:arcrole="http://xbrl.org/arcrole/2008/variable-set" name=
<var|able vanabIeArc xlmk type "arc" xImk arcrole-"http [Ixbrl. org/arcrole/2008/var|able -set" name=

<ca:consistencyAssertion xlink:type="resource" xlink:label="assertion" strict="false" /> A RC fo rmu Ia -va r| a b I e

<gen:arc xlink:type="arc" xlink:arcrole="http://xbrl.org/arcrole/2008/consistency-assettjon-formula” xlink:from="asse mlaio="formula" order="

</gen:link>

Consistency Assertion

ARC formula-assertion



Criteria for implementation

Wide spread support in processing formulae
— More than x% of XBRL enabled software?

Tooling to create and maintain formulae
— Make or buy

IFRS specific labels and references
— In all languages that are created for IFRS DTS

Transferral period
— Supporting both calculation AND formulae?

Need for robust formulae

— Formula needs to run without complete set of concepts
used by implementor

Need for prohibition of single formulae



Migration

First use formulae only to add/subtract?
Have ‘providers’ to process formulae?
Trial formula linkbase?
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Changes after the XQRT draft

e Changes based on discussion with Paul Pacter (IASB Director
of Standards for SMES)

— Removal of subclassification of other comprehensive income
components

— Items of mandatory subclassification moved to on the face in the
statement of financial position

e Correction of references and addition of items as indicated In
the interim response of XQRT accounting feedback

&



IFRS for SMEs

Statistics for concepts used (linked in the reference
linkbase)

 [FRS Taxonomy 2009: 2,757
* IFRS Taxonomy for SMEs: 1,451
e Concepts not used in the IFRS Taxonomy 2009: 115

Statistics for ELRs used

 |[FRS Taxonomy 2009: 144

* |IFRS Taxonomy for SMEs: 95

 ELRSs specific to the IFRS for SMEs Taxonomy: 6
@

>
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IFRS for SMEs

T2: The IFRS for SMEs Taxonomy uses the same schema as the IFRS Taxonomy. While the
schema differs from the final schema of the IFRS Taxonomy 2009 (because of the naming
conventions for draft taxonomies), in future the IASC Foundation foresees releasing the IFRS for
SMEs Taxonomy in a yearly cycle in parallel with the full IFRS Taxonomy.

Do you agree or disagree with this approach, and why?

T3: The IFRS for SMEs Taxonomy uses dimensions placed in the same folder as for the full
IFRS Taxonomy. However, issues arise when the structure of a dimension differs between the
full IFRS Taxonomy and the IFRS for SMEs Taxonomy. This occurs for the dimension “913000 -
Consolidated and separate financial statements” which is supplemented by the domain member
“Combined financial statements” and is applicable to the IFRS for SMEs.

When such differences occur, do you believe that single dimensional structure should be
used for both taxonomies, or should the two dimensions be separated (for example,
913000 and 913005, with the latter being specific to the IFRS for SMEs Taxonomy)?

T4: The IASCF published two Requests for Information (Rfl) on 15 July 2009. Any decisions on
architectural changes that arise as a result of these Rfls will impact upon the IFRS for SMEs
Taxonomy and also upon the IFRS Taxonomy 2010, because both taxonomies share a single
schema and label linkbase. Do you agree that a single taxonomy architecture should apply
to both the full IFRS Taxonomy and the IFRS for SMEs Taxonomy and do you agree that
the IFRS Taxonomy for SMEs should be re-released together with the full IFRS Taxonomy
2010 if architectural changes should be introduced?
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IFRS Taxonomy field-testing initiative (I) l

* Objective

 Identify possible XBRL problems relating to the IFRS
Taxonomy

e Conduct cost/benefit analysis of changes and new
Implementation

 Test new XBRL specifications

o Participants

« diverse and balanced range of participants from different
sectors and jurisdictions, including accounting firms
!
&

| Foundation | 30 Cannon Street | London EC4M 6XH | UK | www.iasb.org



IFRS Taxonomy field-testing initiative (lI) l

e Time line

 to take place over a year, though this may be extended if
necessary

o ex-ante and ex-post of taxonomy release

e OQutcome and deliverables

e document and report its findings, for discussion with
members of the IASB and other relevant parties, including
the XAC and XQRT

 results may be shared with XBRL International Inc.
!
&
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InlineXBRL (IXBRL) - Overview

* InlineXBRL
— additional specification for XBRL
— extension of WWW standard XHTML1.0 published by W3C
— comparable to Mircoformats

— specification for extracting XBRL data from iIXBRL
conforming XHTML web pages

— does not provide visualisation of XBRL data
— final specification expected at the end of 2009

— follows the idea of semantic web

B



Objective

“The main objective of Inline XBRL ("iIXBRL") is to allow XBRL-
based data to be displayed in situations where the producer wants
to preserve a specific visual presentation of the information, and
the consumer wants to be able to validate the input data. The
primary use cases which drove the specification of iIXBRL were:

* Preparation of company financials for filing with securities regulator
« Companies registrar wants to collect extensible business reports

« Company needs to view data prepared for internal consolidation

The Rendering Working Group established other uses for IXBRL,
such as:

« Display of comparative corporate information on a web-page
* Reporting of very large financial statements”

Source: inlineXBRL Specification, Part 1



XHTML vs IXBRL Website

XHTML

Statement of financial positions
R 000 peesiod and pexiod end peeeiced tart
20080101 2007.01-00 20070100
1331 20071231 011231
R e ]
Moy-curvant
Froperty, plant and equigrment
Land and buldings 120,000 125,000 15000
Tangikle exploration and evaboaison assets 5.000 5.500 5,500
Fodures and fitlmgs 120,000 130,000 40,000
Office equipment 34,000 36,000 13,000
Wehacles p.roo 11,600 E.000
haehingry 2,500 5,000 7,000
Comstruction in progress 53,700 45,620 2.400
Cther property, plant and equpment 5,800 1,300 1,100
Property, plant and squpment 350,700 360,020 315000
Investment property 12,000 14,000 12,300
Goodwall 0,300 21,100 71,200
Jrtemgibia cmsets other them poodwil]
Brand narmes 12.070 44,020 16,300
Intangrile meploration and evaluation assels 3400 3,600 3,700
Mastheads and publishing titles 60,000 12000 12,000
Computer sofiwaze 20,000 26,000 27,000
Licences and franchises 5,600 5,300 5,300
Copycighis, pents sd ot industril Jropenty 2,000 2,300 61,600

XHTML with iXBRL

Statement of financial positions
oor 000 pesiod end pesiod end peeiod start
2008-01-00 20070100 200701.01
1231 011233 20071231
R e ]
Mon-curvant
Froperty, plant and equigment
Land and tuldings 120,000 125,000 135,000
Tangikle exploration and evabiaison assets 5.000 5.500 5.500
Fodures and fitlmgs 120,000 130,000 140,000
Oiffice equipment 34,000 36,000 23,000
Wehacles .o 11,600 E.000
haehingry 2,500 <.000 7,000
Comstruction in progress 53,700 45,620 2,400
Other property, plant and equpmnenst 5,200 1,300 1,100
Property, plant and squpment 350,700 360,020 315000
Investment property 12,000 14,000 12,300
Goodwall 0,500 21,200 #1200
Jrtemgibia amsets other them poodwei!
Brand narmes 12,070 44,020 16,300
Intangrile meploration and evaluation asgels 3400 3,600 3,700
Mastheads and publishing titles 60,000 12,000 12,000
Computer sofiwaze 20,000 26,000 27,000
Licences and franchises 5,600 5,200 5,300
COpYCiGhis, pents sl ot xhastrel Jropety 2,000 2,300 61,600

B



Extraction into XBRL Data

Statement of financial positions
e ) ] mnd paweed ad e Fhat
el 2070101 200
08123 2T AL
MNem-rureend
Pregerty. piond and equipmen
Land and biddngs 170,000 125,000 128,000
Tasgibles exploration and cvadsation ateels 5,000 5,500 5500 PI’OCGSSOI’
Fistires and fttings 120,000 130,000 180,000
Dffice equpanmt 34,000 36,000 23000
Viebicder 9,700 11,600 £000
Machanery 1,500 5,000 7000
Censtruction in progrees 53,700 45,610 2400
Other property, plak and equpment 5,500 1,500 1100
Fropeny, sl knd sqispeent 0,700 180,000 15,000
Irwesiment peopety 13,000 14,080 12,100
Goadusd 0,500 91,200 21,3100
Tratepeg ble amsets oty tham pooded!)
Bl pamed 13,0y 4,01 26,100
[miangile o vl vy el 3400 3,600 300
Iacrtiosdy sl publisking biles 0,003 12,000 12000
Compuoter software 0,000 6,000 7000
Licerced i Busnctedey 5,600 5,500 5500
R 2 2000 1061400

* InlineXBRL enables the “transformation” of web pages into
XBRL data

* Open Source Processor (XSLT based) for extracting XBRL.:
o Sourceforge : inlineXBRL Extractor
&3



Basic principle

e Numbers in XHTML1.0
e <p>12.000</p>
 Numbers in XHTML1.0 with IXBRL
. <p>
— <ix:nonFraction ... >12.000</ix:nonFraction>
o </p>
« Amount of goodwill in XHTML1.0 with IXBRL
. <p>

— <ix:nonFraction name="ifrs:Goodwill*
...>12.000</ix:nonFraction>

o </p>

r\
i



Rules of transformation

e Scale
— <ix:nonFraction scale="3“>12.000</ix:nonFraction>
— Result: 12.000.000

e Format

— <ix:nonFraction
format="ixt:numcommadot”>12.000</ix:nonFraction>

— Result: 12

— <Ix:nonFraction
format="ixt:numdotcomma“>12.000</ix:nonFraction>

— Result: 12000

e Sign
— (<ix:nonFraction sign="-*>12.000</ix:nonFraction>)
— Result: -12

r\
i



Sample XBRL document (lll)

[Show case]

&
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IFRS Taxonomy 2010 architecture

18 comment letters received

Renaming concepts
« R2: US GAAP/EDINET approach (concept names stable; creation ID removed)
 R3: Abstract names and IDs (stable strings of text)

Deleting concepts
e D1: Current IFRS approach (unused concepts deleted from the schema)

« D2: US GAAP approach (unused concepts are deprecated but remain in the
schema)

Dimensions
 Ll1a: Dimensions for list-oriented disclosures
 L1b: Dimensions for intersection tables

« L2: Dimensional distinctions for major statements



Concept names

 FINREP proposal

— A character to represent the data type (A: abstract type,
M: monetary item type, etc.)

— Another character to represent the period type (I: Instant
, D: Duration , F: Forever)

— Four digits for the year when the concept is first created

— A sequential number of 4 digits (more digits could be
Included as required ).

* [IFRS Taxonomy creation id

—1IYYYYMMDD + 11 digits
&
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ITA update

* Registries
 Data types
e Label roles
* Reference roles

» Other (arcroles)
 Dimensions for intersection tables
* Global dimensions (creation date with default)
e Equivalence indication
* Fact-fact linkage
* Versioning

* Filing manuals
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TMS Objective

 The Taxonomy Management System (TMS) supports and
Integrates the existing IFRS taxonomy development processes
to ensure a high quality taxonomy and accompanying
documentation.

 The TMS supports the mission of the IASC Foundation XBRL Team
to provide users with an IFRS XBRL taxonomy of the same quality, in
the same languages and at the same time as the IFRSs.

* The development of the TMS will:

— enhance the quality of the taxonomies developed by the team,
and also allow for continuous monitoring of the quality of a
taxonomy,

— shorten the time-to-market of a taxonomy release and also the
publication of accompanying documentation,

— formalise and streamline the workflow for taxonomy
development and maintenance.



Expected Benefits

Improve taxonomy development management (change request tracking,
taxonomy release management, configuration control, development process
support, workflow management) measured by statistics of the number of working
drafts of a taxonomy at various release stages;

improve quality assurance throughout the taxonomy lifecycle and specifically
reduce the number of errors in released taxonomies measured by the number of
tests conducted and the presentation of test results to interested stakeholders;

enhance and accelerate publication of a taxonomy (as a zip folder and also
via absolute path) measured by the amount of manual file and folder structure
manipulation, as well as manipulation of the taxonomy code;

enhance and accelerate publication of accompanying materials (ITl, ITMM,
elFRS, versioning report, sample instance documents, ...) measured by time and
effort required to provide accompanying materials (currently minimum of two
days);

Improve integration with existing software tools (ITMM);
accelerate the publication of translations and related materials (ITl);

reduce the number of XBRL team members involved in certain processes (ie
not requiring technical resources to support publishing processes);

potentially in the future, to support development of taxonomy extensions
(common practice and industry specific).
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