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IASB launches Investors in Financial Reporting programme with support
from leading members of the global investment community

The International Accounting Standards Board (IASB) today announced the launch of its Investors
in Financial Reporting programme. Created with the support of some of the world’s leading asset
managers and owners, the programme is designed to foster greater investor participation in the
development of International Financial Reporting Standards (IFRS).

IFRS is required for use by more than 100 countries. The IASB, as the public interest body responsible
for IFRS, consults extensively with investors and other stakeholders around the world to ensure that its
Standards provide high quality financial information. The Investors in Financial Reporting programme
has been developed to further extend investor participation by specifically encouraging greater
involvement from the buy-side community.

Central to the Investors in Financial Reporting programme is a mutually agreed Statement of Shared
Beliefs, with which:

o the IASB and the investment community highlight the importance of high quality, transparent
reporting for building trust in the capital markets and for making investment decisions;

o the IASB publicly reaffirms its commitment to continue to seek and consider investor views in the
development of new accounting standards; and

o |eading representatives from the global investment community make visible their commitment that as
responsible investors they will contribute to the development of high quality financial reporting
standards. That commitment involves working with the IASB to ensure that the investor perspective
is articulated clearly and is considered in the standard-setting process.

Participants in the launch phase of this important initiative are Allianz Global Investors, APG Asset
Management, AustralianSuper, BlackRock, Fidelity Worldwide Investment, Henderson Global Investors,
Hermes Investment Management, Nomura Asset Management, PGGM Investments and UniSuper.

Further information about the programme can be accessed via the Investors in Financial Reporting
section of the IFRS website at http://go.ifrs.org/InvestorProgramme.

Commenting on the programme, Hans Hoogervorst, Chairman of the IASB said:

“The Investors in Financial Reporting programme is designed to intensify the
involvement of investors in the development of high quality financial reporting
standards.

“l am grateful to the investor organisations that have helped shape this launch phase of

the programme and | encourage others within the investment community to join the
financial reporting debate.”
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About the International Accounting Standards Board

The IASB was established in 2001 and is the standard-setting body of the IFRS Foundation, an
independent, public interest organisation. The IASB is committed to developing a single set of high
quality, global accounting Standards that provide high quality, transparent and comparable information in
general purpose financial statements. In pursuit of this objective the IASB conducts extensive public
consultations and seeks the co-operation of international and national bodies around the world. The IASB
has 14 full-time members drawn from 12 countries and a variety of professional backgrounds. Board
members are appointed by, and accountable to, the Trustees of the IFRS Foundation, who are required to
select the best available combination of technical expertise and diversity of international business and
market experience. In their work the Trustees are accountable to a Monitoring Board of public
authorities.
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